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AYONTOPCLKA QIPMA

AYOAUTOPCbKMIA BUCHOBOK
(3BIT HE3ANIEXXHOT'O AYAAUTOPA)

Woao pivHoi $piHaHCoBOI 3BITHOCTI 3a 2016 pik
NPUBATHOIO AKL{IOHEPHOIO TOBAPUCTBA
KOMMNAHIA 3 YNPABJIIHHA AKTUBAMU

«AKAQEMIA IHBECTMEHTC»

ToBapucTBO 3 06MEXKEHOIO BIANIOBIAILHICTIO 61058 , M. XapkiB, Bys1. CymcbKa, OyA. 45, K.5 www.finex.com.ua
Aynuropcrka ¢ipma «PiHekc-AyauT» ten./d.: (057) 720-99-29; 720-99-39 office@finex.com.ua: .



CmopiHka 2 3 8

Ued Aydumopcerul BUCHOBOK (38im He3anexcHo20 aydumopa) adpecyembca:

- AxuioHepam [MPUBATHOrO AKLIOHEPHOTO TOBAPUCTBA KOMMAHIA 3  YMPABJIHHA
AKTUBAMM «AKAOEMIAl IHBECTMEHTC»;

- KepiHnutey NPUBATHOMO AKLIOHEPHOTO TOBAPUCTBA KOMMAHIA 3 YMPABAIHHA
AKTUMBAMM «AKALEMIA IHBECTMEHTC»;

- HauioHanbHi KoMicii 3 uiHHUX nanepis Ta $OHO0BOMO PUHKY.

l. 3BiT Wono ¢piHaHcoBOI 3BiTHOCTI

Bidomocmi npo Tosapucmao;

NPUBATHE AKUIOHEPE TOBAPUCTBO KOMIMAHIA 3 YMPAB/IHHA AKTUBAMU AKALEMIA
IHBECTMEHTC» (Hapani 3a TekcToM — KYA «AKALIEMIA IHBECTMEHTC») 3apeecTtpoBaHo BuKoH-

KOMOM [IHINponeTpoBcwbKoi Mickkoi pagu 08.04.2004 p. (peecTpauiiiuii  HoMep 3anmmcy 1 224
120 0000 010194).

MNosHe HanMeHyBaHHA: MPUBATHE AKLIOHEPHE TOBAPUCTBO KOMIMAHIA 3 YMPABJIHH
AKTUBAMU «AKAEMIA IHBECTMEHTC>. :

laeHTMikauiiHMin Kog lopranyHoi ocobu: 32836032,

Bua pianbHocTi 3a KBEL:
64.30 Tpacti, doHAM Ta NoAI6HI PiHAHCOBI CY6'eKTH:
66.30 YnpaBsniHHA doHaaMM (OCHOBHMN).

KYA «AKALEMIA IHBECTMEHTC» Ma€ niLeHsiio Ha 34iicHeHHs npodeciiHoi AiAnbHOCTI Ha $oHao-
BOMY PUHKY — QIANBHICTb 3 YNpaBNiHHA aKkTMBaMU IHCTUTYLIAHUX iHBeCTOpI8 (BiANLHICTL 3 ynpas-
NiHHA akTmeamu), cepia ALl N2 034458 (BugaHa 11 svnHA 2012 p. piweHHAaM HKUMOP sig
05.07.2012 p. 3a N2 548, cTpokom gii 3 11.07.2012 p. HeobMeKeHmin).

Mepenik iIHCTUTYLIMHWX iHBECTOpIB, aKTMBM AKMX nepebysaloTe B ynpasniHHi KYA «AKALEMIfA
IHBECTMEHTC»:

- AKUIOHEPHE TOBAPUCTBO «3AKPUTUIA HEAMBEPCU®IKOBAHMN BEHYYPHWI
KOPMNOPATUBHWIA IHBECTULIMHWIA ®OHA «D'IOYEPC» (kog 3a €LIPNOY 39789356);

- NAZOBUA IHBECTUUIMHUA O©OHA HEAWBEPCUOIKOBAHOMO BUOY 3AKPUTOrO TUNY
«PEMI-MPOCNEKT» (koa 3a €APICI 232120).

MicuesHaxoameHHsn: Byn. fleHiHa, 6ya. 30, M. [Hinpo, 49000.

ToBapucTBOM 3 06MeMeHOI0 BiANOBIAANLHICTIO AyAMTOPCHKOIO ¢dipmoio «OIHEKC-AYONT» (Hagani
3a TeKcToM AyauTop) 6yB nposeaeHWt ayauT pidHOI $iHaHCOBOI 3BiTHOCTI KYA «AKALIEMIA
IHBECTMEHTC>, wo AoaaeTben, y cknagi: BanaHc (3sit npo diHarHcosuit craH) (dopma Ne 1) cra-
HOM Ha 31.12.2016 poky; 38iT Npo ¢iHaHCoBI pesynbTatv (3BiT Npo CyKynHui goxia) (popma Ne
2); 3BiT NPO PyX MPOLIOBMX KOWTIB (33 NPAMMUM MeToaoM) (dopmMa N2 3); 3siT Npo BRACHMIM KaniTan
(dopma N2 4); NpuMiTKM [0 diHAHCOBOT 3BiTHOCTI 3a 2016 pik (Haaani 3a TekctoM - QilaHcoBa
3BITHICTb 3a 2016 piK).

QiHaHCoBa 3BiTHICTb 3a 2016 pik KYA «<AKAEMIA IHBECTMEHTC» CKNageHa 3a KOHUENTYasbHo
OCHOBOIO 3aranbHOro MpuU3HaveHHA, a came — 3a MixHapoaHuMK cTaHgapTamn diHaHCOBOT 3BiT-
HocTi (MCO3). Jatol nepworo 3actocyBaHHA MCO3 ana ckNaaaHHA 3BITHOCTI € O1 ciuns 2013

POKYy.
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KYA «AKAIEMIA IHBECTMEHTC» 3giiicHIoE byxrantepcbkuii 06niK BIANOBIAHO A0 BUMOr YMHHOrO
3aKoHogascTBa YKpaiHW. OCHOBHI MPUHUMNM  GyXrantepcbKoro 0bniky KYA <«AKAJEMIA

IHBECTMEHTC» BM3HaueHi HakasoM npo obnikoBy noniTMKy ToBapuctea N1, 3atBepaserHnM Iu-
pekTopom 04.01.2016 p.

Baniotolo ®iHaHcoBoi 3BiTHOCTI 332 2016 piK € rpowoBa oANHMUA YKPaiHn — rpUBHA, 0AWMHWLA
BUMIpY - TMC. FpH. BCTynHi 3anmiuku i BanioTa 6anaHcy ®iHaHCOBOI 3BITHOCTI 3a 2016 pik KYA
«AKALIEMIAi IHBECTMEHTC» Ha nouatok 2016 poKy BignosigaioTs BUXiAHWMM g4aHnM iHAHCOBMX
3BiTiB 32 2015 piK.

BidnosidanbHicmb ynpasniHcbko2o nepcoHany KYA <AKALEMIA IHBECTMEHTC» 3a QiHaHCcoBY
3BimMHicmb

YnpaeniHcbkuii nepcoHan KYA «AKAJEMIA IHBECTMEHTC» Hece BiANOBI4ANbHICTb 3a CKNagaHHA
®iHaHCoBoi 3BiTHOCTI 32 2016 pik 3rigHO 3 MCD3, a TaKoX 3a TaKuii BHYTPIWHIN KOHTPO/b, AKWIA
YNpaBniHCbKMA NepcoHan BM3Ha4Yae NOTPi6HMM AnA Toro wob 3aéesneuntu DOCTOBIPHICTb CKNa-
AaHHA QOKYMEHTIB Ta NpeACTaBNeHHA iHpopMaLl y diHaHCOBMX 3BiTax, HaAaHWUX 40 rnepesipKu,
AKi He MICTATb CYTTEBMX BUKPUB/EHb BHACNILOK WaxXpaicTBa abo NOMUNIKM.

Bidnogidanbricms Aydumopa

BianosiganbHicTio Ayantopa € BUCNOBAGHHA AYMKM Ha MiacTasi nposegeHoro ayauty ®iHaHco-
BOI 3BiTHOCTI 3a 2016 pik KYA «AKAJEMIA [HBECTMEHTCy. AyanTopceKa nepesipka nposeaeHa
3riaHoO 3 MixHapoAHMMKM CTaHAAPTaMU KOHTPONIO AKOCTI, ayanTy, ornagy, iHWoro HaaaHHA Bres-
HEHOCTi Ta CynyTHix nocnyr, 3o0kpeMa MixHapoaHoro CcraHAaapTy ayauty 705 «Mogudikauii ay-
MKW Y 3BITi HE3aN1EKHOro ayamTopas. .

Ui cranaaptv BuMaraioTs Big AyauTopa AOTPUMAHHA BIANOBIAHWX ETUHHUX HOPM, & TAKOK Mna-

HYBaHHA W BWKOHAHHA ayAWMTOPCHKOI NepeBipKK ANA OTPUMAaHHA 4O0CTaTHLOI BMEBHEHOCTI, WO
¢iHaHCOBI 3BiTH He MICTATL CYTTEBMX BUKPUBIEHD.

Ayavt nepenbava€e BUKOHaHHA Npoueayp, AKi HanpaBneHi Ha OTPUMAaHHA [0CTaTHIX ayanTopcb-
KMX QOKa3iB CTOCOBHO CyM Ta iHdopMalii, AKa MICTUTLCA Y HadaHuX 4o nepesipku QiHaHCoBMX
3siTax. Bubip npouegyp 6a3yeTbca Ha CyaHeHHAX ayanTopa, BKIOYAIoUM OLIHKY PU3MKY CYTTEBO-
0 BUKPMBNEHHA $iHAHCOBMX 3BIiTIB BHACNIAOK WAXpaicTBa ab0 NOMWUKM, BUKOHYI04M OLiHKY LmX
pU3uKiB AyauTopoM 6yno po3rnaHyTO 3axoau BHYTPIWHLOro KoHTponio KYA <AKALEMIA
IHBECTMEHTC» woAo nigrotoBk1 Ta cKNagaHHA PiuHoi ¢iHaHcoBOI 3BiTHOCTI 3@ 2016 pik 3 Me-
TOI0 PO3pO6KY ayAUTOPCHKUX Npoueayp, AKi BianosigawTs obcTaBMHaM, a He 3 MeToK BMCIOB-
NeHHA OYMKW WoA0 ePeKTUBHOCTI BHYTPILWHLOr0 KOHTPonio KYA «AKAEMIAl IHBECTMEHTC. Ay-
AWT TAKOM BKNIOYAB OLiHKY BignNoBIAHOCTI BUKOPUCTaHHA NOMOMEHb 06AIKOBOT NONITHUKK, NPUMAHA-
THICTb 06/iKOBMX OLIHOK, 3po6neHmx YNpaBniHCbKMM NEepCoHaNOM LWOAO MpeacTaBneHHs PiuHoi
¢iHaHCoBOI 3BiTHOCTI 32 2016 pik.

Po3Mip CyTTEBOCTi CTOCOBHO BCTAHOBNEHMX BiAXWNEHb MOKA3HUKIB 6ys BM3HaYeHU BiAMoOBIgHO
A0 npodeciHoT AyMKK AyauTopa y po3mipi He binbwe 1 % (150 Tuc. rpH.) Big NiACYMKY Biano-
BiAHO BCiX aKTMBIB, BCiX 3060B’A3aHb i BAACHOro Karnitany.

AyauTtop BBaXKae, WO OTPUMAHi AOCTaTHI Ta HanemHi AyANTOPCLKI AOKasn ANA BUCNOBAEHHA AyM-
KW.

[lidcmasa 0na BUCNOBNEHHA YMOBHO-NO3UMUBHOT dyMKU
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Mig Yac npoBeaeHHA ayauTy iCHyBanM neBHi oBMeXeHHR 06CAry nepeBipkM, 3o0KpeMa AyauTop He
crocTepiraB 3a iHBeHTapM3aUi€lo aKTUBIB Ta 3060B ' A3aHb, OCKiNbKX UA AaTa nepeaysana 4arti yKna-
AAHHA A0roBOPY Ha NpoBeaeHHA ayauTy. Ane, Ha AyMKY AyauTopa, 3a3HadeHi 06MeXeHHA He nNpu3-
BeAyTb A0 CYTTEBOro neperpy4vysaHHA QiHaHCOBOI 3BITHOCTI 3a 2016 pik i He 3pobnATb 3HA4HOro
BNAMBY Ha ¢iHaHcosuii ctaH KYA «AKALIEMIA IHBECTMEHTC».

YMosHOo-no3umucHa 8 yMKa

Ha aymMxy Ayaurtopa, 3a BUHATKOM MOXUJIMBOIO BIUIMBY NMUTaHb, NPO AKi HAeTbCA y na-
parpadi «fligctaBa AnA BMCNOB/IGHHA YMOBHO-NMO3UMTUBHOI AyMKW», ®iHaHcoBa 3BiT-
HicTb 3a 2016 pik KYA «<AKAfIEMIAl IHBECTMEHTC» Haga€e A0CTOBIpHY Ta cnpasennmey
indpopmauilo npo ¢iHaHcoBMit cTaH ToBapucTBa CTaHOM Ha 31 rpyaHa 2016 p. Ta ioro

dinancoBi pesynbTaTti i pyx rpowosux KowrTie 3a 2016 pik, BianosiaHo Ao MixHapog-
HMX cTaHAaapTis ¢piHaHcoBOI 3BiTHOCTI.

Il. 3BiT npo iHWi NnpaBoBi Ta perynATopHi BUMOrK

3BiT NPO iHWI NpaBoBi Ta perynATOpHi BUMOrM CKNaaeHW BignosigHo 4o BuMor o ayautopcb-
KOFO BUCHOBHY, W0 NOAAaETbCA [0 HauioHanbHOI KOMICIT 3 LWiHHUX nanepiB Ta ¢OHOOBOr0 pUHKY
Npy PO3KPUTTI iHdOpMaUil Npo pe3ynbTaTth AIANBHOCTI IHCTUTYTIB CNiNbHOro iHBECTYBaHHA (nano-
BMX Ta KOPNOPATMBHWX IHBECTMUIMHMX GOHAIB) Ta KOMNAHIT 3 yNpasniHHA aKTMBaMM (3aTeepare-
HOro piweHHAM HauioHanbHOT KOMICIT 3 LWiHHMX nanepie Ta ¢oHaoBOro puHKy Big 11.06.2013 p.
3a N2 991).

Po3kpumma iHgopmauii npo cmamymHuli ma saacHul kanimarn

CraHoM Ha 31.12.2016 p. cratytHuii Kanitan KYA <AKAQEMIA IHBECTMEHTC» cknapae
15 000 000 (n’AaTHaAUATL MiNbMOHIB) rPUBEHD, WO BiAMNOBIAAE CTATYTY TOBAPUCTBA, BUKNAAEHO-
My B HOBIM pefAaKuii 3riqHO pilleHHA YeproBux 3aranbHux 36opie akuioHepie Big 14.04.2015 p.
(NpoTokon N2 6/H), Ta 3apeecTpoBaHoMy 08.06.2015 p. (peecTpauiriHuin HoMep 3anmcy 1 224 105
0025 010194). CratyTHuiA Kanitan po3nogineHuii Ha 30 000 wWT. NPOCTUX IMEHHUX aKUii HOMi-
HanbHoo BapTicTio 500 rpyBeHb KOXHA Ha 3aranbHy cyMy 15 000 00 (m’ATHaAUATL MiNbMAoHIB)
rpuseHb, CBiAOLUTBO NPo peecTpadilo BUNYCKy akuir Big 30.06.2015 p. N2 61/1/2015. CratyTHWiA
Kanitan chopMoBaHMA NOBHICTIO, CrNa4YeHN rPowWwoBMMK KOWTaMK BigNoBigHO 40 BMMOr YMHHO-
ro 3aKoHOAaBCTBA.

Po3Mip Ta nopAaoK ¢popMyBaHHA cTaTyTHOrO Kanitany KYA «AKALEMIA IHBECTMEHTC» cTaHoM
Ha 31.12.2016 p. signosigae eumoram n. 3 I'n. 1 Po3a. Il NiueHsinHnx yMoB NpoBagmeHHA Npo-
decinHoi aianbHOCTI Ha GOHAOBOMY PUHKY (PMHKY LiHHMX NanepiB) — QIANLHOCTI 3 ynpaBniHHA
aKTUBamm), 3aTeepareHux PiweHHAM HauioHanbHOT KOMICIT 3 LiHHUX nanepis Ta ¢OHA0BOro PUH-

Ky 3a N2 1281 Big 23.07.2013 p., 3apeectpoBaHoro B MiHicTepcTsi ocTuuii YKpaikm 12.09.2013
p. 3a N2 1576/24108.

CraHoM Ha 31.12.2016 p. po3mip pesepeHoro ¢oHay KYA <AKALEMIA IHBECTMEHTC» cTaHoBWTb
50 tuc. rpH., wo cknagae 0,33 % Big po3Mipy ctaTyTHoro Kanitany. Y 2016 poui KYA «<AKAEMIA
IHBECTMEHTC» 6yno cnpAaMoBaHo Ha ¢popMyBaHHA pe3epBHOro ¢oHAY BCIO CyMy Hepo3noaineHo-
ro NpUbYTKY, OTPUMAHOro 3a pesynbTataMu AianbHOCTi y 2015 poui, y po3mMipi 8 TMC. rpH., npoTte
CTaHOM Ha 3BiTHY Aaty po3Mmip pesepsHoro ¢oHay KYA «<AKAJEMIA IHBECTMEHTC» 3anmwaeTecA
HeaedOpPMOBaHMM 40 BCTAHOBEHUX 3aKOHOAABCTBOM PO3MipiB.
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CraHom Ha 31.12.2016 p. y KYA «AKAZEMIA IHBECTMEHTC» BiACyTHiM iHWMA [0oAaTKOBMIA Kari-
Tan, BUny4eHM Kanitan.

3aransHa cyma goxoay KYA «AKAEMIA IHBECTMEHTC» cTaHoM Ha 31.12.2016 p. CKnagae 172
TMC. TPH., 96 % fAKOro CTaHOBWTL AOXiA BiA YNPaBiHHA aKTUBAMM IHCTUTYTIB CNINBLHOMO IHBECTY-
BaHHA (PO3Mip BMHaropoau 3a ynpaBniHHA aKTMBaMM CTAHOM Ha 3BITHY 4aTy CTaHOBUTL 165 TUC,
rpH.). Cyma eutpar KYA «AKAIEMIA IHBECTMEHTC» ctaHoM Ha 31.12.2016 p. cknagae 169 Tvc.
FPH., 3 AKOT aAMIHICTPaTMBHI BUTPaTK CTAHOBNATL 168 TUC. rpH.

3a niacyMkamm 3siTHoro nepiogy KYA «AKAEMIfi IHBECTMEHTC» 6ys oTpuMaHuit npubyToK y
po3Mipi 3 TvC. rpH. [hkepenom oTpuMaHHA NPUBYTKY CTana cTaTyTHa QiAMbHICTL KOMNaHii - gis-
NbHICTb 3 YNpaBniHHA aKTMBaMM IHCTUTYTIB CMiNIbHOrO iHBECTYBaHHA.

Po3Mip BnacHoro Kanitany KYA «AKALIEMIAl IHBECTMEHTC» ctaHoMm Ha 31.12.2016 p. cknapae
15053 000 (n'ATHaAUATL MiNbMOHIB M'ATAECAT TPM TMCAYI MPMBEHB), WO BiANOBIAAE BAMOraMm n.
12 T'n. 3 Po3ga. Il NliueHsiHux yMOB NpoBaaMeHHA NPodeCiiHOi QiANbHOCTI Ha GOHA0BOMY PUHKY
(PMHKY UiHHMX nanepis) - AIANBHOCTI 3 yNpaBniHHA aKTUBaMM), 3aTBepaeHux PiweHHAM
HKUNOP 3a Ne 1281 Big 23.07.2013 p., 3apeecTpoBaHoro B MiHiCTepcTBi locTuuii YKpaiHu
12.09.2013 p. 3a N2 1576/24108.

Ha dymxy Aydumopa, ingopmayia npo oenachuii wxaniman KYA «AKALEMIS
IHBECTMEHTC» po3kpuma 6 Piunili ¢pinancosiii 3simHocmi 3a 2016 pix docmosipHo ma
: nosHo s8idnosioHo do MC®3 ma yuHHO20 30KOHOdaBCMBA YKpaiHU.

Po3skpumma indopmauii 3a sudamu akmugis

Y cknagi ocHoBHMX 3acobiB KYA «AKALEMIA IHBECTMEHTC» BpaxoBaHO MalMHM Ta 06nagHaHHs,
npunagu, ManouiHHi Heo6opoTHI MaTepianbHi Ta iHWi HEOBOPOTHI MaTepianbHi akTWBM Ha 3aranbHy
CyMy 47 TUC. rpH. 3HOC OCHOBHMX 3aco6iB cTaHoM Ha 31.12.2016 p. cknaaae 100%.

Y cknapi HematepianbHux aktveis KYA «AKALEMIAl IHBECTMEHTC» ctaHoM Ha 31.12.2016 p. Bpa-

XOBaHO NporpamHe 3abe3neyeHHs, NiLeH3IT TOWO Ha CyMy 3 TUC. FPH. 3HOC HeMaTepianbHNX aKTUBIB
cknagae 100%.

Debitopcbka 3aboproBaHicTe 3a poboth Ta nocayrn KYA «AKAOEMIA IHBECTMEHTC craHoM Ha
31.12.2016 p. cknapae cyMy 15 ic. rpH. i BigobpameHa y ®iHaHcosii 3BiTHOCTI 3a 2016 pik 3a
uncTolo BapTICTIO peanisauii. IHwa notoyHa AebiTopcbka 3aboproBaHicTL ctaHoM Ha 31.12.16 p.
Cknapgae 6 tvc. rpH. [ebitopcbroi 3a6oproBaHOCTi, CYMHIBHOI 40 MOBEPHEHHA, CTaHOM Ha 3BiTHY
Aaty KYA «<AKALIEMIAl IHBECTMEHTC» He Mae. Pe3epB cyMHiBHMX 6opris He dopMyBaBcs.

Y cknagi notouHnx diHaHcosmx iHBecTULi KYA «AKALIEMIA IHBECTMEHTC» BigobpameHa BapTicTb
UiHHMX nanepie Ha 3aranbHy cyMy 14 995 Tuc. rpH. QiHaHcoBi iHBecTUUii BpaxosaHi KYA
«AKAJIEMIA IHBECTMEHTC» 3a cnpaBeanvBoio BapTiCTIo.

3anuwok rpowosmx KowTis KYA «AKAQEMIA IHBECTMEHTC ctaHoM Ha 31.12.2016 p. y HauioHanb-
Hiit BaSOTi cknagae 58 TUC. MPH., CyMa 3a/MWKIB MigTBepaMKeHa 6aHKIBCbKMMM BUNMCKaMM.

Y MopiBHAHHI 3 AaHMMM Ha MOYaTOK 3BiTHOrO nepiogy cyma axtveie KYA <«AKAZEMIA
IHBECTMEHTC» craHoM Ha 31.12.2016 p. Maie He 3MiHMnach.

Ha dymxy Aydumopa, indpopmayin 3a sudamu axkmusic KYA «AKALEMIA IHBECTMEHTC»
po3xpuma 6 ®inaHcosiili 36imHocmi 3a 2016 pik docmosipHo ma nosHo alanoalano do
MC®3 ma yuHHo20 3aKoHO0dascmaa YKpaiHu.
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Po3kpumma iHpopmauii npo 30608 'A3aHHA

3aranbHa cyma 3060B’'A3aHb cTaHOM Ha 31.12.2016 p. KYA <AKAOEMIA IHBECTMEHTC» cknagae
21 TUC. FPH,, 3 AKKX CyMa NOTOYHOI KPeaUTOPCbKOT 3aboproBaHOCTi cTaHoBMTL 20 TMC. MpH. 3a
OTPUMaHi ane He cnna4eHi nocnyru.

Bca KpeauTopcbKa 3aboproBaHicTe Bu3HaHa KYA «AKALIEMIA IHBECTMEHTC» 3060B’A3aHHAMM B

NoBHOMY 06C€A3i, NPOCTPO4EHOT KpeAUTOPCLKOT 3a60pProBaAHOCTI CTAHOM Ha 3BIiTHY AaTy KOMMaHifA
He Mae.

i Y nopiBHAHHI 3 AaHMMKM HAa NO4aTOK 3BITHOMO nepiogy cyMa 3060B'A3aHb KYA «AKALEMIA
IHBECTMEHTC» craHoM Ha 31.12.2016 p. 3MeHWWNacb Ha 16 TMC. rpH. 32 paxyHOK moralleHHs
| KOMMNAHIEI0 iHLWMX NOTOYHUX 3060B’A3aHb.

Ha 0dymxy Aydumopa, in¢opmayia 3a sudamu 30bos'azaHb KYA «AKAQEMIA
IHBECTMEHTC» po3xpuma 8 PiuHili ¢pinaHcosiii 3s6imHocmi 3a 2016 pik docmosipHo ma
nosHo sionogioHo do MC®3 ma yuHHO20 3aKoHOodascmada YKpaiHu.

JlompuMaHHA BUMO2 YUHHO20 3aKoHOGaBCMAA WOEdo CKAAOAHHA MA Po3KpumMmsA iHpopmauii
KOMNAHIAMU 3 yNpasaiHHA akmusamu

MNpoTtaroM 2016 poky KYA «AKALEMIA IHBECTMEHTC» AoTprMMyBanocb BUMOM LWOAO CKNaaaHHs
Ta pPo3KpUTTA iHPopMaLiil, 30KkpeMa MoNoKeHHA NPo NOPAAOK CKNAAAHHA Ta PO3KpUTTA iHDopMa-
Uii KOMNaHiAMK 3 ynpaBniHHA aKTMBaMK Ta 0CcobaMu, WO 34INCHIOITb YNPaBNiHHA aKTUBaMM He-
AepwaBHUX NeHCiMHUX PoHAIB, Ta NogaHHA BiANOBIAHWX AOKYMeHTIB A0 HauioHanbHOT KoMicil 3
LUiHHMX nanepie Ta ¢GOHAOBOrO pUHKY, 3aTeepameHoro PiwenuaM HKUMNOP N2 1343 Big

02.10.2012 poky, 3apeectpoBaHoro B MiHictepcrBi tocTmuil Ykpaiim 19.10.12 p. 3a Ne
1764/22076.

IHpopmMauia wodo cucmemu BHYMpILUHLO20 aydumy (KoOHMPOosID) HA MoBApUCMBI

BHYTPiWHIM KOHTpONb, HEObXigHWIA ANA cknagaHHA ¢iHAHCOBOT 3BITHOCTI, AKA HE MICTUTL CyTTE-
BUX BUKPMBNEHb YHAaCNigOK waxpanctea abo MOMUNKK, 34IMCHIOETbCA Ha KYA «AKALEMIA
IHBECTMEHTC» BignoBiganbHoO0 NocagoBolo 0coboio, Aka ai€ BianosigHo Ao MonoeHHA npo
CAYKOY BHYTpiWHBOro ayauty (KoHTponio) «KYA «AKALEMIA IHBECTMEHTC», 3aTBepasKeHoro
MpoTokonoM 3acinaHHA Harnagosoi paav Big 30.05.2014 poky, nignopAagkosyeTbca Harnnaosin
paai Ta 3BiTyE nepea Helo.

T

CmaH KopnopamugHO20 ynNpasniHHA B8ionosidHo 3o 3aKoH0GasCcmBa YKpaiHu

Ha AyMKy AyauTtopa, cTaH KoprnopatmeHoro ynpasniHHA KYA «AKALIEMIA IHBECTMEHTC» Bigno-
Bi4a€ BUMOraM YMHHOro 3aKOHO4ABCTBA YKPAiHM.

IHdopmauia wodo onepauil 3 nos’a3aHUMU cmopoHamu KYA «AKALEMIA IHBECTMEHTC»

Ho cknagy oci6, AKi 3QIACHIOINTL KOHTPONE Ta MaloTb CYTTEBMA BMAMB Ha AiANLHICTL KOMNaHii,

BXOAATH: '

- rpoMagsHv Ykpaiim Hasapos AHapitt AHaToniosuy (YKpaiHa), AKoMy HanemuTs 100 % aKuii
KYA <AKALOEMIA IHBECTMEHTC». b

- rpomagAHKa YkpaiHu, MepueHKo TeTAHa MwuKonaiBHa, AKa € gupekTopoMm KYA «AKAJEMIA
IHBECTMEHTC».

ToBapHCTBO 3 OGMEKEHOIO BIATIOBIANIBHICTIO 61058 , M. Xapkis, By;r. CymcbKa, Gya. 45, K.5 www.finex.com.ua
AynuTopcbka ¢ipma «DiHekc-AyauT> Ten./d.: (057) 720-99-29; 720-99-39 office@finex.com.ua
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NpotaArom 3BiTHOoro nepiogy y KYA «AKAQEMIA I[HBECTMEHTC» Manu Micue onepauii 3

NOB’A3aHMMM 0cobamu, ane Ha AYMKY AygauTopa 3asHaueHi onepauii He BUXOAATL 3a MeXi Hop-
ManbHOT gianbHocTi KYA «AKALEMIA IHBECTMEHTC.

Modii nicna damu banaHcy

CTaHOM Ha AaTy CKNaAaHHA Uporo 3BiTy AyauTopy HeBsifoMo npo 6yab-AKi noaii, wo sinbysa-
Amcb Ha KYA «AKAZEMIA IHBECTMEHTC» nicna aatv 6anaHcy i Manu 3mory BnAMHYTV Ha diHaH-
COBWIA CTaH ToBapucTsa.

IHpopmMauia npo_cmyniHb PU3UuKy mMosapucmasa, HasedeHa HA OCHOBI aHANi3y pe3yabmamis
npydeHUitHUX NOKA3HUKIB iAnbHOCMI

BignosiaHo [0 n. 2 cT. B 3aKoHy YKpaiHu «[po AepiasHe perynioBaHHA puHKY LiHHWX nanepis B
YKpaiHi», YaCTUHW TPeTbOi CT. 27 3aKoHy YKpaiHn «[po uiHHi nanepyn Ta GOHAOBUIA PUHOK» Ta
MONOMEHHA WOA0 NPYAEHUiMHMX HOpMaTVBIB NpodeciiHoi AIANBHOCTI Ha $GOHOOBOMY PUHKY -
QIANBHOCTI 3 YNPaBNiHHA aKTUBaMK IHCTUTYUIRHWX iHBecTopiB (QIANLHICTL 3 YNPaBNiHHA aKkTuBa-
my), 3aTBepameHoro PiwernaM HKLNOP Ne 1597 Bin 01.10.15 p., 3apeecTpoBaHoro B MiHicrep-

cTBi locTvuii YKpaiHm 28.10.2015 p. 3a N 1311/27756, KYA «AKAEMIA IHBECTMEHTC» po3spa-

XOBYE NMpyAeHUiMHi NoKasHWkK Ta 38iTye Ao HKLINOP woao po3paxoBaHix MOKA3HUKIB.

Mig yac nposeaeHHA ayanty KYA «AKALEMIA IHBECTMEHTC» nopylueHb NpyAeHuifHMX HopMa-
TMBIB LWOA0 CBOEI NPOdECiAHOI AIANBHOCTI MPOTArOM 3BITHOMO nepiogy AyAMTOpPOM BCTaHOBNEHO
He 6yno.

OcHoBgHiI B8idoMocmi npo ayQumopcbKy QipMy

MoBHe HaMeHyBaHHA Ayautopa: ToBapucTBo 3 06MEEHOI0 BignoBiaanbHicTo AyanTopceka oi-
pMa «DIHEKC-AYOUT».

|aeHTUdIKaLAHMI Koa 10pMANYHOT 0cobu: 32237449,

AyAnTOp 3AINCHIOE AIANBHICTL HA NiACTaBI HACTYMHUX [ OKYMEHTIB:

- CBigouTBO NPO BKNIOYEHHA [0 PEECTpY ayAUTOPCHKUX ¢ipM Ta ayauTopis N2 3095, BugaHe 3a
pilueHHAM AyauTopcbroi Manaty Ykpaidm Ne 118 Big 26.12.. 2002 p., Aito NoaoBxeHo Ao 27.0S.
2017 p.

- (CBigoOUTBO NPO BHECEHHA A0 PeecTpy ayanTOpCbKuX GipM, AKI MOMYTb NPOBOAUTU ayaANTOPCh-
Ki nepeBipkn NPodeciitHMX yYaCHUKIB PUHKY LiHHMX nanepie N2 48 cepin Ta Homep CBigouTBa n
000048, yHeceHo o PeecTpy 3a pilueHHAM HauioHanbHoT KOMiCiT 3 WiHHMX nanepis Ta ¢oHAOBOIO
puHKy Big 12.03.2013 p,, aificHe Ao 27.09.2017 p.

Mpiseuuie, iM'A, N0 6aTbKOBI ayAWUTOPIB, WO 6pasm y4acTb B ayAauTi; HoMep, CepiA, Aat Bnaadi
cepTvdikatie ayauTopa, BugaHux Aly:

v’ AyamTop KpimepMaH Napa OnexkcaHapiBHa - cepTdikaT ayautopa cepia A N2 006274, Bnaa-
HWIA pieHHaM AMY Ne 176/10 sig 26.04.2007 p, TEpMiH UMHHOCTI NpoAoBMeHo Ao 26.04.2017
p.

v' Ayautop Mo3rosa IpuHa €BreHisHa - cepTudikar ayautopa cepin A N2 006621, BuaaHwi pi-
weHHaM AMY Ne 176/10 sia 26.04.2007 p., 4ilo nogosweHo Ao 26.04.2017 p.

MicuesHaxomKeHHs: Byn. CyMcbKa, bya. 45, K. 5, M. Xapkis, 61058.

OcHoaHi 8idomocmi npo yMosu 302080py HA nNposedeHHA aydumy

ToBapHCTBO 3 06MEKEHOI0 BiANOBI/IA/IbHICTIO 61058 , M. XapkiB, Bys. CymcbKa, 6ya. 45, k.5 www.finex.com.ua
AyauTopebka dipma «DiHerc-AyHT»

ten./d.: (057) 720-99-29; 720-99-39 office@finex.com.ua
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Ayavtopceky nepesipky KYA «AKALIEMIA IHBECTMEHTC» 3aiicHeHo BignosigHo A0 yMos [loroBopy
Ha nposefeHHA ayauty Ne 2017/0105-1A, yknageHoro 05 ciuHA 2017 poky. TepMiH NpoBeAeHHA
nepesipkn cknas 10 (gecATs) pobounx AHiB. [lata no4atky NpoOBEAEHHA ayauTy 27.01.2016 p,
para 3aKiHueHHA ayauty 09.02.2016 p.

Jodamuu:
- OiHaHcoBa 3BITHICTb 3a 2016 pik KYA «<AKAJEMIA IHBECTMEHTGC.

Lledi 38im cknaderud ma nidnucaHuil y M. Xapkosi 09 niomozo 2017 poky.

AyauTtop " » “Mosrosa |.€.
DAvpexTop E R

Tosapucrea 3 o6MeeHol0 Binnohinégi.ni-* ‘ £

cTio T " Kpimepman N.0.

AyanTopcbKa dipMa «QIHEKC—AVAMT»;*‘;.&;_'1';

ToBapHCTBO 3 OOMENKEHOIO BIITOBIANBHICTIO 61058 , M. XapkiB, Bys1. CyMchKa, OyA. 45, K.5 www.finex.com.ua
Aynutoperka dipma «DiHeKC-AyauT» ten./¢.: (057) 720-99-29; 720-99-39 office@finex.com.ua




JNonarox |
1o HantionansHoro nosoxeHHs (CTaHRapTy)
Gyxramrepcpkoro o6niky 1 "3aransHi BUMOrH 110 diancoBoi 3siTHOCTI"

KOJIM
[ara (pik, micas, uncio)R017 pr Pt
HEMCTBO Npusatne akuionepne TopapHcreo KoMnanis 3 ynpas/inng akTusaMu " Akagemin InBecTmMenTc"” 3a €IPIIOY 32836032
| is JninponeTpoBchka 3a KOATYY 1210136600
| isauiiiHo-ipaBoBa opMa roCHOAAPIOBAHHA AKLiOHEpHE TOBAPHCTBO 3a KOOI 230
eKOHOMIYHOT AiMBHOCTI YrnpasniHas GpoHRaMH 3a KBE[] 66.30
THA KINBKICTB MPALiBHHKIB 13
eca, TeNnedoH synuus Jlenina, 6yA. 30, M. THITIPO, 49000 0563739795

081 IOKA3HHKH SKOTO HABOJATHCK B TPHBHAX 3 Konilkamu)
aneHo (3poBKTH Mo3HauKy "v" y BiANOBiAHIH KiTHHUI):
% [0NOKEHHAMH (CTaHApTaMH) GyXrarrepcbkoro o6y

HUS BHMIDY: THC. TPH. 6e3 ecATKoBOro 3HaKa (okpiM pesainy IV 3sity npo (inancosi pesynsTaty (3BiTY PO CyKynHuit noxin) (popma Ne2),

1 MDKHADOXHHMH CTaHIapTaMH (inaHcoBoi 3BiTHOCTI v
Bananc (3sit npo dpinancosuii cran)
Ha 31 rpyaus 2016 p-
®opma Nal Kox 3a nkymilm_l__
Kon Ha nouatok Ha kineus
AKTHB pagka 3BiTHOrO Mepiony 3BiTHOrO mepioay
1 2 3 4
I. Heo60opoTHi aKTHBH
HemarepiantbHi akTHBH 1000 -
TepBicHA BapTICTR 1001 3 3
HAKONHYEHA AMOPTH3ALLis 1002 3 3
Hesapepueni KamiTaIbHi iHBECTHLIT 1005 - -
OcoBRi 3aco6u 1010 - -
IepBiCHa BAPTICTH 1011 47 47
3HOC 1012 47 47
[mpecTiLLilina HEPYXOMICTB 1015 - N
| TlepicHa BapTiCTh iHBECTHLIHHOI HEpyXOMOCTI 1016 - -
| 3n0c iHBECTHLIAHOT HEPYXOMOCTL 1017 - -
i lesrocTpokosi Gionoriuni akTHBH 1020 - -
| TlepBicHa BapTiCTL AOBIOCTPOKOBMX GiONOriuHUX aKTHBIB 1021 - -
‘ HakonuucHa aMOPTH3ALIA HOBMOCTPOKOBHX GiOIOriuHHX aKTHBiB 1022 - -
TloBrocTpoKoBi (iHAHCOBI iHBECTHILI:
| 1K 0GNKOBYIOTECA 38 METO/ZIOM YJacTi B KamiTari
| IHOTMX MiIPHEMCTB 1030 - -
immi GiHaHCOBI iHBECTHIIT 1035 - -
[lloproctpokosa AeGiTopchka 3aGopropauicTs 1040 - -
BizcTpoueHi MOAaTKOBI aKTHBH 1045 - -
Tymsin 1050 - -
BizcTpoueHi akBisHNifHI BUTPaTH 1060 - -
SATHIIOK KOIUTIB Y LEHTPaNi30BaHuX CTPAaXOBHX PE3CPBHUX Gonaax 1065 - -
[Hwi HeoGOPOTHI AKTHBH 1090 - -
Venoro 3a po3ginom I 1095 - -
i I1. O6opoTHi aKTHBH
. [anacu 1100 - N
BupobHwyi 3anack 1101 - -
Hesarepmuere BUpOGHALTBO 1102 - -
ToToBa NpOAYKIiA 1103 - -
Toapu 1104 - -
Tlorouni 6i0/IOri4HiI aKTHBM 1110 - -
Jleno3uTH MepecTpaxyBaHHsd 1115 - -
Beceuti ofiepxaHi 1120 - -
llebiTopchka 3a60proBaHicTh 3a MPOAYKLIIO, TOBAPH, po6oTH, mocIyrH 1125 14 15
Nlebitopcbka 3a60propaHICT 3@ PO3paxyHKaMH:
3a BHAAQHHMH aBaHCaMH 1130 2 4
3 GI0/DKETOM 1135 - -
¥ TOMY 9HCIIi 3 MOAATKY Ha NMpHOYTOK 1136 - -
TlebiTopchKa 3aGOProBaHIiCTR 32 PO3PaXyHKAMH 3 HAPAXOBAHUX AOXOAIB 1140 - 2
| AebiTopchKa 3a00ProBaHIiCTE 3a PO3PaXyHKaMH i3 BHYTPILIHIX PO3paXxyHKIB 1145 - -
Inua noToyHa AebiTopcka 3a60propanicTh 1155 76 -
TloTouni dinancosi iHBeCTHIIT 1160 14 987 14 995
[pomi Ta iX €KBiBANEHTH 1165 8 58
ToriBka 1166 - -
PaxyHKH B 6aHKax 1167 8 58
Butpati MaiibyTHiX nepiofis 1170 - -
YacTka NepecTpaxoBHKa y CTPaXOBHX pe3epBax 1180 - -
Y TOMY 4HCJIi B: 1181 - -
pesepBax JOBrOCTPOKOBHX 30608’ s3aHb
pe3epBax 3GHTKIB a60 pe3eppax HaNeKHHX BHIUIAT 1182 - -




pesepBax Hezapobnenux npemii 1183 - -
IHIIMX CTPaXOBHX pe3epBax 1184 - -
Tuuti 060poTHI aKTHBU 1190 - -
Ycnoro 3a po3ainom 11 1195 15087 15074
111. Heo6opoTHi AKTHBH, YTPHMYBaHi RIS NPOAaky, Ta rpyny BUGyTTS 1200 - -
Bananc 1300 15 087 15074
Ilacus Koa Ha nouarox Ha kineus
pRAKa 3BiTHOrO mepioxy 3BiTHOro mepioay
1 2 3 4
I. BaacHuii kanitan
3apeecTpoBanuii (maitoBuit) Kamiran 1400 15 000 15 000
BHeck# 10 He3apeeCTPOBAHOTO CTaTyTHOTO KAITaly 1401 - -
Kanitan y noouinkax 1405 - -
JlonaTkoBuii Kamitan 1410 - -
Emiciituuit 1oxin 1411 - -
Hakonuueni Kypcosi pisHuni 1412 - -
PesepBHui KamiTan 1415 42 50
Heposmoainennit npu6yTOK (HEMOKPHUTHIA 36MTOK) 1420 8 3
Heonnavennii kanitan 1425 - Y| ( -
Buiyuenuit xaniran 1430 - Y| ( -
Inwi pesepsn 1435 - -
‘Yeboro 3a posaiiom 1 . 1495 15050 15053
11. loBrocTpokoBi 30608’ a3aHH4 i 326e3neyennsn
BiacTpoueHi nogaTkoBi 3000B'A3aHHA 1500 - -
[eticiiini 30608’ 13aHHA 1505 - -
JloBrocTpoKoBi KpeauTH baxkis 1510 - -
IHu1 10BrocTpokosi 30608’ s3aHHA 1515 - -
JloBrocTpokoBi 3abe3neyenna 1520 - -
J0BrocTpoxosi 3abesneyeHHs BUTpaT EPCOHATY 1521 - -
1linboBe pinaHCyBaHHS 1525 - -
bnarogiiina nonomora 1526 - -
CrpaxoBi pesepsu 1530 - -
y TOMY YHCII: 1531 - -
Ppe3epB ZOBrOCTPOKOBHX 30008’ 13aHE
peseps 36HTKIB a0 pe3epB HANECKHUX BUILIAT 1532 - -
pe3epB HezapoGneHux npemiit 1533 - -
iHILI CTPaXoBi pe3epBH 1534 - -
IHBECTHILIHHI KOHTPAKTH 1535 - -
ITpuzosuit QoHA 1540 . -
Pesepp Ha BUILIATY JOKEK-TIOTY 1545 - -
Yceworo 3a posaisiom I1 1595 - -
111 IToTouni 30608’ s13anu i 3a6e3neveHHn
KopoTkocTpokoBi KpeauTH 6aHkiB 1600 - -
Bekcesti BuaaHi 1605 - -
TloTouHa KpenNTOpChKa 3a60PrOBaHICTb 3a:
JOBTOCTPOKOBAMH 3000B'I3aHHAMM 1610 - -
TOBapH, poOOTH, NOCIYTH 1615 16 20
pO3paxyHKaMH 3 G1oIKeToM 1620 - 1
Y TOMY 4MCIIi 3 IOAATKY Ha NPUOYTOK 1621 - 1
PO3paxyHKaMH 31 CTPaXyBaHHA 1625 1 -
PO3paxyHKaMH 3 OTUTaTH NMpari 1630 1 -
[TorouHa kpeauTOpCHKa 3a60prosaKicTh 3a OlepXKaHHMH aBaHCAMH 1635 - -
[Torouna KpeANTOpCchka 3a00ProBaHICTb 33 PO3PAXYHKAMH 3 y4aCHHUKaMHU 1640 - -
IToTouHa KpeaUTOpChKa 3a60proBaHiCTh i3 BHYTPILIHIX pO3paxyHKiB 1645 - -
[TorouHa KpeAUTOPCEKA 3a60ProBaHICTh 32 CTPAXOBOIO RiANBHICTIO 1650 - -
IMotouHi 3abe3neveHHs 1660 1 -
Jloxoau MaitOyTHIX niepiofiB 1665 - -
BinctpoteHi koMiciifHi ZOXOIM BiJ IEpeCTPaXOBHKIB 1670 - -
Tnun notouH: 30608'13aHHA 1690 18 -
Ycboro 3a posaizom 111 1695 37 21
IV. 30608’ 13aHHA, NOB’A3aHi 3 He0GOPOTHUMH AKTHBAMH, 1700 - .
YTPHMYBaHHMH 15 TIPOJAXY, Ta rPynaMu BHOYTTA
V. YUncra BapTiCTh AKTHBIB HellepkaBHOro neHcifiHoro douay 1800 - -
Bananc 1900 15 087 15074
KepiBnuk Tepuenko Terana MukoaaiBHa
TonoBHu# Gyxranrep He nepen6aveno
E—— 5 et . . .
BusnavaeThea B OPAAKY, BCTAHOBIEHOMY HEHTD M woua onl,nnanu, HI0 peanizye AepKaBHY NOMITHKY Y chepi CTaTHCTHKH.

~283%

-3

1K




KOoqu
Hata (pik, Micsup, gucno)| 2017 | 01 | o1
MinnpuemcrBo IlpuBaTHe axuionepHe ToBapucTBo KoMnanis 3 ynpaeninna akTusamu 3a €IPIIOY 32836032
"Axagemin IusectmMenTc"

(HaliMEHYBaHH:)

3sit npo dinancosi pesyasraTu (3BiT Npo cykymuuii Koxin)

3a Pix 2016 p
®opma N2 Komsa OIKY]T 1801003

I. ®ZIHAHCOBI PE3VJbBTATH

3a aHanoriuumii
Crarta Kon 3a 3BiTHHi nepion
paaka nepioz MONEPeAHBLOro
POKy
1 2 3 4

UncTuit foxia Bin peanisanii npoxykuii (Toapis, po6it, mociyr) 2000 165 493
Yucmi 3apobneni cmpaxosi npemii 2010 - -

npemit nionucawni, éanoea cyma 2011 - -

npemii, nepedani y nepecmpaxyeanns 2012 - -

3MINA pe3epgy He3apobnenux npemii, sanoea cyma 2013 - -

3MIHA YGCMKU NepeCcMpaxoeuKis y pesepesi He3apobrenux npemii 2014 - -
CoGisapricTs peanizoBaHoi mpoayKIii
(ToBapiB,pobir, mocayr) 2050 | ( - ) | ( - )
Yucmi noneceni 36umxu 3a cmpaxoeumu suniamamu 2070 - -
BanoBwuii:

npubyTox 2090 165 493

30HUTOK 2095 | ( - )| ( - )
loxio (eumpamu) i0 3minu y pesepsax 00820CMpoKO6UX 2105 - ‘ -
30606 A30Hb
Jloxio (sumpamu) 6id 3minu inwux cmpaxoeux pesepeie 2110 - -

3MIHA IHWUX CIPAXOBUX pe3epeis, 6an06a CyMa 2111 - -

IMIHA YACMKYU NEPECMPAXOBUKIE 8 IHUUX CINPAXOBUX De3epeax 2112 - -
[HIi onmepaniitni noxoau 2120 - 130

Y moMy yuchi: 2121 - -

00xi0 6i0 3Minu 6apmocmi akmusis, AKi OYiHIOIWMbCA 3a

CNpaeeonUBol0 sapmicmio
00xi0 610 NEPBICHO20 BUIHAHHA GIONOZIUHUX AKMUBIS | 2122 - ' -
CUIbCbKO20CN00apCcbKoi npodyxyii
00Xi0 610 BUKOPUCMAHHS KOUIMIB, BUBITLHERUX 610 2123 - -
OnO0AMKY8aHHs
ANMiHICTpaTHBHI BHTpaTH 2130 | ( 168 ) | ( 615 )
BuTparn Ha 36yT 2150 | ( - )| ( )
IHii onepauiiini BUTpaTH 2180 | ( - )| ( 7 )
Y momy wucni: 2181 - -

sumpamu 6io 3Minu 6apmocmi akmueis, AKi OYiHIIOMbCA 3a
cnpaeeonusoio eapmicmio

sumpamu 6i0 nepeicHoz0 GU3HAHHA GiONOZINHUX aKmMugis i 2182 - -
CiIbCbK020CN00apChKOi npodyKYii
iHaHCOBHIi pe3ynbTaT Bix onepaniiiHoi AisyILHOCTI:

npuGyToK 2190 - 1
3GHTOK 2195 | ( 3 K - )
Jloxos BiJ yyacTi B kanitari 2200 -
IHi dinancosi moxoau 2220 7 9
[nii qoxoau 2240 - -
Y momy wucni: 2241 - -
00xi0 6i0 61az00itiHOT donomozu : .
iHAaHCOB1 BUTpaTH 2250 | ( - ) | ( - )
TPaTH Bif y4acTi B Kamitaui 2255 | ( - )| ( - )
HIlIi BUTPATH 2270 | ( - )| ( - )

[pubymox (36umox) 6id ennuey inaayii na Mmonemapri cmammi 2275 - -




MpoposxeHHA goaatkd

dinaHcoBHI Pe3yJIbTAT 10 OTI0OJATKYBAHHA:
npubyToK 2290 4 10
36HTOK 2295 - )i ( - )
Butpatu (10Xi) 3 I0JATKY HA npuGyToK 2300 1) 3]
TpubyTok (36MTOK) BiA [IPHITHHEHO] JATBHOCT] micas 2305 - -
ONOAATKYBaHHA
Yucruii piHaHCOBHHA pe3yabTaT:
pHOyTOK 2350 3 8
30HTOK 2355 - )| ( - )

IL. CYKYITHHH JOXIJ

3a anayorivHmii
Crarrs Kon 3a 3iTHHH nepion
paaKa nepion nomnepeTHbLOro
poKy
1 2 3 4
Jlooninka (yuiHka) HeOGOPOTHHX aKTHBIB 2400 - -
Jloominka (yuiHka) GiHaHCOBHX iHCTpYMEHTIB 2405 - -
Hakonudesi KypcoBi pisHHUL 2410 - -
Yacrka iHIIOr0 CYKyIHOTO JOXOAY acollifioBaHMX Ta CIUIBHUX 2415 - -
HiATIPHEMCTB

[Hmmit CyKynHHH JOXil 2445 - -
Tpwinii cyKynHuii 10Xil 10 ONOAATKYBAHHA 2450 - -
IMoaaTok Ha npubyTOK, [10B’ I3aHUH 3 IHIIHAM CYKYIIHHM A0XOAO0M 2455 - -
Tammit cyKynHmii J0Xin mic/as OnoAaTKyBaHHs 2460 - -
Cyxynuuii goxia (cyma paaxkis 2350, 2355 Ta 2460) 2465 3 8

1IL. EJEMEHTH ONIEPAINIAHUX BUTPAT

3a aHAJOTiYHHI

Ha3spa cratTi Kon 3a apiTHMI nepioa
pRaKa nepion nonepesHbOro
poKy

1 2 3 4
MarepianbHi 3aTpaTH 2500 11 2
ButpaTH Ha OIUIaTy Tpall 2505 20 66
BigpaxyBaHHs Ha COIiaJIEHI 3aX0H 2510 8 41
AMopTH3anis 2515 - 62
Tuui onepauiiiHi BUTPATH 2520 129 451
Pa3zom 2550 168 622

1V. PO3PAXYHOK IIOKASHUKIB MPHBYTKOBOCTI AKIIIA

3a aHAJOTiTHHUIH

Ha3sea cTaTTi Kon 3a 3BiTHHEH nepion
psaka nepion nonepeJHbLOI0
POKY
1 2 3 4
CepeIHpOPI4HA KiJIbKICTh IIPOCTHX aKuif 2600 30000 30000
CKOpHroBaHa CepeiHbopiuHa KLIBKICTh IIPOCTHX AKIIH 2605 30000 30000
Uycruii npubyToK (36MTOK) Ha OJIHY IIPOCTY aKIio 2610 0,10000 0,26667
CrOpHroBaHuil YMCTHH npu6yToK (36MTOK) Ha
OJIHY TIPOCTY aKIIiI0 2615 0,10000 0,26667
TIMBiIEH/M Ha OZHY TIPOCTY aKILi0 2650 - -

KepiBHHK

Tepuenxo Terana Mukonaina

Tonoeuuii 6yxranrep

He nepeabayeHo




10

KOomm
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llinnpuemctso Ipusarne akuionepue ToBapucyBo Komnanin 3 ynpapninns akrusamu "Axanemin Insectmentc” 3a €IPIIOY 32836032

(naliMeHyBaHHA)

3BiT npo pyx rpowoBux KowmTiB (32 IPAMHM METOA0M)

3a Pik 2016 p.
®opma N3 Kox 3a JIKY
Crarta Kon 3a 3BiTHHI mepion 3a aHaJyoriuHmii nepion
NOTIEPEIHBOTO POKY

1 2 3 4
L Pyx kowriB y pesyabTaTi onepauiiinoi aisnmnocti
Hanxomkenns six;
Peantizauii mposykuii (tosapis, poGir, TIOCITyT) 3000 164 687
l'ToBepHeHHn HOJATKIB i 360piB 3005 - -
y TOMY 9HCIIi IOJATKy Ha AOAaHY BapTiCTh 3006 - -
linkoBoro dinancysanHs 3010 - -
M(OIDKGHHSI BiJ OTpHMaHHs cy6cuaiit, zotauii 3011 - -
Ha/ix0/pkeHHS aBAHCIB Bij IOKYIILIB 1 3aMOBHHKIB 3015 - -
Ha1xoKeHHS Bij IOBepHEHHS aBaHCIB 3020 - -
%omxeﬂml BiJl BIICOTKIB 32 3QTHIIKAMH KOIITIB Ha
I0TOYHHX paXYHKax 3025 - -
HaaXO/KeHHA BiJt GOpKHUKIB HEYCTOHKH (rpadiB, newi) 3035 - -
HaxomKeHHs Bin onepauiiHoi openau 3040 - 21
TaX0/DKeHHA Bi OTPHMAHHA POSIITi, ABTOPCHKUX 3045 - -
JHHAropoJ
JanxoKeHHA Big CTPaXOBHX NpeMiit 3050 - -
Ja1x0DKeHHA (iHaHCOBHX YCTAaHOB BiJ MOBEPHEHH NIO3MK 3055 - -
HII HATXOZUKEHHA 3095 - 162
3HTpavanns Ha oIuary:
[oBapiB (po6iT, mocayr) 3100 |( 133 M( 408 ) :
Tpani 3105 |( 17 YI( 56 )
Epaxynam Ha COIliaJIbHi 3aX0au 3110 |( 9 M( 45 )
i‘@on'xsaub 3 noJatkie i 36opis 3115 |( 4 )( 23 )|
SUTPaYaHHs Ha OTLTATY 3060B'I3aHb 3 IIOIATKy Ha IpUGYyTOK 3116 |( - M( 8 )
Wpa‘{amm Ha OrLIaTy 3060B'A3aHb 3 IOAATKY HA AOJAHY 3117 |( - ( - )
apTiCTH
HTpa4aHHA Ha OMIaTy 3060B'13aHb 3 iHIIMX MOAATKB i 360piB 3118 |( - )|( 15 )
?Tpaqa}mx Ha OILIaTy aBaHCiB 3135 |( 4 H( 3 )
ana}mx Ha OIIaTy NOBEPHEHHS ABAHCIB 3140 |( - JH{ - )
MTPaYaHHs Ha OILIATY LIbOBHX BHECKIB 3145 |( - )|( - )
JMTpavaHHs Ha OIUIATY 3060B'A3aHb 3a CTPaXxOBHMH ( K )
DHTPAKTAaMH 3150 - -
ﬁnpaqamm (iHaHCOBHX yCTaHOB Ha HAIAHHA MO3HK 3155 |( - )I( - )
{!Ei BHUTpPadaHHA 3190 (( 1 )|( 50 )
lucTHii pyx xomTiB Bix onepaniiinol AinIbHOCTI 3195 -4 285
IL. Pyx xomrTiB y pe3ynbTaTi iHBecTHIIMHOY AiISIBHOCTI
JaTXOUKEHHS Bifl peanizanii:
IHAHCOBUX IHBECTHLIH 3200 9 494 ’ 11 461
;oﬁopomnx aKTHBIB 3205 - -
JaZIXOIKEHHS Bijl OTPHMAaHHUX:
iICOTKiB 3215 - -
MBICH/IB 3220 - -
fgnxozmceﬂnx BiJ IepUBATHBIB i 3225 - -
laX0KeHHs BiJi IOralleHHA HO3HK 3230 - -
la?xonxenna Bif{ BUGYTTS JOYIPHBOTO MiANpPHEMCTBA Ta
'uﬂi' rocroAapchKoi OJHHHLI 3235 - -
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11 HAAXOHKEHHS 3250 - -
BuTpauaHHs Ha NpUAGaHHA:
dbigaHcoBHX iHBECTHILIH 3255 ( 9444 )|( 10 766
HeoBOPOTHUX aKTHBIB 3260 |( - ( -
BumuiaTa 3a AepuBaTHBaAMHU 3270 |( - NI -
BurpayaHHs Ha HaJlaHHs IIO3HK 3275 ( - )|( -
BuTpayaHHs Ha OPUAGAHHA JOYiPHBOTO MiANPHEMCTBA Ta ( Y(
{HILOT rocHoAapChKOi OJUHHMI 3280 - -
Turi miaTexi 3290 |( - )I( -
YucTnil pyX KOWITIB Bij inBecTHLiliHOT AisbHOCTL 3295 50 695
I1I. Pyx komwTiB y pe3yabTati dpinancoBoi AisabHOCTI
HapxomkeHHs Bif:
BracHoro kamiTtainy 3300 - -
OTpuMaHHs NO3KK 3305 - -
Haaxo/KeHHs BiJl IIPOIaKy YaCTKH B JIOYiPHBOMY
MiATPHEMCTBI 3310 - -
TH BagxoKEHHS 3340 4 10
ButpadaHHs Ha:
BuxyIl BIaCHHX aKIiH 3345 §( - Y( -
TMorameHHs O3HK 3350 - 1 000
CrinaTy IUBIAEHIIB 3355 |( - J( -
BuTpadaHHa Ha CIUIATY BiZICOTKIB 3360 |( - Yi( -
BuTpauaHHs Ha CIUIaTy 3a60proBaHOCTi 3 HiHAHCOBOI 3365 |( - )( -
opeH
BuTpayaHHA Ha NPUAGAHHA YaCTKH B JOUIPHBOMY ( )(
HiATPHEMCTBI 3370 _ _
BuTpayaHHA Ha BHIUIATH HEKOHTPOJIHOBAHUM JaCTKaM y ( K
JOYipHIX MiANPHEMCTBAX 3375 - -
Truri miaTexi 3390 i( - )( -
UucTuii pyx xowrTis Bix ginancosoi gisabHOCTI 3395 4 ' -990
YucTHil pyX rpolIOBHX KOIUTIB 32 3BITHUI Nepiol 3400 50 -10
3aNHIIOK KOLITIB HA MIOYATOK POKY 3405 8 18
BIUIME 3MiHHM BATIOTHHX KypCiB Ha 3QJIHIIOK KOUITIB 3410 - -
3aIMIIOK KOWITIB HA KiHELb POKY 3415 58 8

KepiBHHK Iepuenko Tersana MuxonaisHa

TonoBumii 6yxrajrep He nepeabayeno




KOIH
Jara (pik, MicALB, YHCII0) 2017 l 01 0l
suemcTBo  T1pHBaTHe akuionepHe TosapucTBo Kommnanis 3 ynpapainua akrusamu "Akagemis 3a €JIPIIOY 32836032
InBecTmentc"
(HaHiMeHyBaHHA)
3BiT npo BIacHMit KamiTan
3a Pik 2016 p.
dopma N4 Kop 3a )IKYJI
Koa | 3apee- [Kamitrany Jlomar- | Pesep- | Heposno-| Heo- Buay- | Beworo
paa- | cTpoBa- | HoouiH- | KoBHid BHUH | ginenmit ia- | JYeHu#
Ka HMH Kax Kanitaa | Kanitan | npuéyTok | yenuii |xamitan
Crarra (nasioBuif) (Henokpu- | kamiran
KamiTan THi
30MTOK)

_ 1 2 3 4 5 6 7 8 9 10
HIIOK HA N0YAaTOK

y 4000 15 000 . - 42 8 - . 15 050
MIYBaHH:

Ha 00TiKoBO1

ITHKH 4005 - - - i - i -

}paaneHHx nomuiok | 4010 - - - i i . -

i 3MiHH 4090 - - - - - -
;puronannﬁ 3a/IM-

K Ha I0YATOK poky | 4095 15 000 - 2 8 - - 15030
‘Tl npubyrox

(TOK) 32 3BiTHHH

ioxx 4100 - - - - ) - - 3
i CYKYNHHH
in 3a 3BiTHMIT
on 4110 - - - - - - - -
LiHKa (YLiHKa)
HOPOTHHX aKTHBIB 4111 - . - - - - i -
;ruiﬂxa (yuinka)
JHCOBHX iHCTpyMEHTIiB | 4112 - - - - - - i
;Emeni KypCOBi
MLTi 4113 - - - - - i -
Exa IHOIOTO CYKYITHOTO
Ty acoI{iioBaHUX i
BHUX IJIIPHEMCTB 4114 - - - - - - - -
é{ﬁ CyKynHuil goxin | 4116 - - i - . - . i
nojain npudyTKy:
INaTH BJIaCHUKaM
pinen i) 4200 - - - - - -
MMYBAaHHA IPHOYTKY
ApEECTPOBAHOIO
Tasty 4205 - - - - i - - i
rpaxyxaamm Io
PBHOTO KamiTary 4210 - - - 8 ® - - -
{2 9IUCTOTO NPUOYTKY,
exXHa 0 Oromkery
Poaim{o §i(s)

HOJIaBCTBA 4215 - - - - - - - )
Ea YUCTOTO NIPHOYTKY
STBOPEHHA
:nianumx
LOBHX) DOHIIB 4220 - - - - - i . -

A




1 2 3 6 7 8 9
Cyma uucroro npubyTKy
Ha MaTepianbHe
330X0UEHHS 4225 - . - - -
Buecky y4YacHHKIB:
Buecku po kanirany 4240 - - - - -
Tloramenns 3a6opro-
BAHOCTI 3 KamiTaxy 4245 - - - - -
Buny4deHHs kamitamy:
Bukyn axuiit (1acTok) 4260 - - - . -
Ilepenpoaax BHKYN-
JICHUX aKIii (4acToK) 4265 - i - -
AHYIIOBaHHS BHKYILIE-
HUX aKIii (4aCTOK) 4270 - - - -
BuiydeHHS 4acTKH B
Kamirani 4275 - - - . -
3MeHIIIeHHs HOMiHATb-
HOI BapTOCT1 aKIii 4280 - - - - -
I 3MiHM B KartiTanmi 4290 - - - - -
[Mpunbanus (mponax)
HEKOHTPOJILOBAHO1
YaCTKH B OYipHHOMY
T ANPHEMCTBI 4291 - - - - -
Pazom 3miH y kamitaai | 4295 - 8 ©) - -
3aMiuok Ha KiHenb
poKy 4300 15 000 50 3 .
KepiBuuk Iepuenko Terana MuxonaiBHa

TosioBHUI Oyxranarep

He nepexéaueHo




NPUBATHE AKL|IOHEPHE TOBAPUCTBO
KOMMAHIA 3 YNPAB/IIHHA AKTUBAMM
«AKAZEMIA IHBECTMEHTC»

®iHaHcoBa 3BiTHICTL 3rigHO 3 MC®3
3a 2016 pik




NpAT KYA « AKADEMIAl IHBECTMEHTC»
NPUMITKW 4O ®IHAHCOBOT 3BITHOCT!
3A 2016 PIK

{(y mucavax ykpaiHcokux 2puseHs)

1. COEPA AIANbHOCTI

NPUBATHE AKLIOHEPHE TOBAPUCTBO KOMRMAHII 3 YMNPABNIHHA AKTUBAMMU «AKA/ZE
IHBECTMEHTC» (pani - «KomnaHia») (kog €0PNOY 32836032) sapeectposaHe 08 KBiTHA 2004 POKy
3AICHIOE CBOIO AiANBHICTbL BiANOBIAHO A0 YNHHOrO 3aKOHOAABCTBA YKpaiHu.

OcHOBHMIA BMA, ApianbHOCTi Komnawii — HaAaHHA NOCAYTr 3 yNpaBniHHA aKTMBaMM iHCTUTYLl
iHBecTopiB.

MicuesHaxomkeHHa Komnasii: syn. NeHina, 30, m. AHinpo, 49000, YkpaiHa.

Y 3BiTHOMy poui Komnania 3giiicHioBana YNPaBNiHHA aKTMBAaMM OAHOFO . KOPNOPATMBH
iHBeCTULiiHOro GOHAY Ta ABOX NatOBUX iHBECTULiMHUX PoHAB.

KomnaHis mae niuensiio cepia Afl Ne034458, BuaaHa HKUN®P — 11.07.2012 poky, cTpok AT niyews
11.07.2012 p. Heobmeskenuit, Ha 3gjiicHEHHA npodeciiHoi AianbHOCTI Ha doHaoBOMY puHKY
AIANBHICTb 3 YNPasAiHHA aKTMBaMM IHCTUTYUIAHUX iHBECTOpIB (AiANbHICTb 3 YNpaBAiHHA aKTUBaMu).

KinbKictb npauiBHuKie ctaHom Ha 31.12.2016 POKy Ta 31.12.2015 poky cknapana 3 ocobu.

CraHom Ha 31.12.2016 poky Ta 31.12.2015 POKy yyacHukamu KomnaHii 6ynu:

YyacHUKM KOMNaHii ‘ 31.12.2016 31.12.20

% %

Hasapos AHgpiit AHaToniioBUY 100 100

Bcboro 100 - 100

2. OCHOBU NIArOTOBKU ®IHAHCOBOI 3BITHOCTI

3asaea npo eidnosioHicme

Ua ¢inaHcosa 3BiTHICTb nigrotoenexa BiANOBIAHO A0 MixHapoaHUX Cranpapris ®iHaHcoBOT 3BiTHO
(mani - MC®3).

OcHoea cknadaHHa hinarcosoi 3@imuocmi

3@ BMHATKOM OLHKKM OKpemMux diHaHCcoBUX IHCTPYMEHTIB N0 NOTOYHUM PUHKOBUM LiHam, 3rigo MC
Ne 39 «®iHaHCOBI IHCTPYMEHTU: BU3HaHHA Ta OL{iHKa»

PyHKyioHanbHa eanoma ma eamoma nodanHs

®dinaHcoBa 3BiTHICTb NpeacTaBneHa 8 YKPAIHCLKIW rpuBHI, WO € GYHKLiOHANbHOI BaNoTo0 Komna

Bca dinancosa iHpopmauis, NPEACTAaBNEHA B YKPAIHCbKMX FPMBHAX, OKPYrAIOETHCA A0 Haibanw
TUCAYI, AKLLO He BKAa3aHo iHwe. :

Onepauii B iHWKX BanioTax posrnsapaoTbea, AK onepauii B iHO3eMHill BanioTi. Onepauii 8 iHO3emH
BanioTi cnovatky Bifo6GpakaloTbca y dyHRUioHanbHIN BanoTi 3a Kypcom HBY, wo pje Ha A
3pjiicHeHHAa  onepauii.  MoHeTapHi  akTueu | 30608'A3aHHA, BMpaeHi B iHO3EMHI Bank
NEePepaxoByroTbCA Y GyHKUiOHaNbHY BaNtoTy 33 06MiHHMM KYpCoMm, wo faie Ha 3BiTHY aaty. Bci Kype
pisHUUi Bigo6pakatoTbea y 3BiTi npo CYKYNHMI noxia 3a nepiog, . :

Mpunywernna wjodo pyrkyionyearna komnanii 8 Haiibnuyciomy maiibymusomy

Jlonani npuMITKY € HEBiA’ EMHOIO YACTHHOIO Liici (iHaHCOBOI 3BITHOCTI




MpAT KYA «AKAZLEMIAI IHBECTMEHTC»
NMPUMITKU 1O ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y mucavax ykpaiticokux 2puseHs)

®iHaHcoBa 3BiTHiCTL Gyna niAroTosneHa suxoaaym 3 npunywexHa, wo Komnawia 6yae npoaosskysatu
CBOIO AjaNbHICTL 6e3nepepsHO AK Ailoue nignpuemcreo B OCAXKHOMY MaWbyTHLOMY, WO nepeabayae
Peanisauito akTUBIB Ta NoralweHHA 30608’A3aHb Y X0Ai 3BU4aHOT AiANbHOCTI.

Mpu ubomy cnip 3asHauuTy, Wo Ha AianbHicTb Komnawii BnausaioTb Taki tbakTopu:

- NONITUYHI Ta GiHAHCOBO-EKOHOMIYHI dakTopw, B TOMy uncni Kpusosi ABULLA Y CBITOBI EKOHOMIL,,
- HecTabinbHiCTb YMHHOro 3aKkoHoAaBCTBa, 0c06/MBO y NOAATKOBIN chepi,

- HEAOCTaTHE 30CcepeayKeHHA TOPriB LiHHUMM nanepamu Ha GoHA0BUX Bipskax YKpaiHu, WO 3BYXY€E
KONO NOTEHUIUHUX KNieHTiB Komnakii,

- BUCOKMIA piBeHb OnoAAaTKYBaHHA Ta BeMKICaHKL|T 3a HECBOEYACHY CnnaTty noaarkis.

KomnaHia € ¢pinaHcoBolo YCTaHOBOIO, WO Hasae diHaHCOBI Nocnyru, Tomy Mae BUCOKY CTYNiHb
33N1eXKHOCTI Bif 3aKOHOAABUNX Ta EKOHOMIYHUX OBMEKEHD.

B pesynbrati BMHMKae HEBU3HAYEHICTb, AKa MOXKe BNAKHYTW Ha MaWbyTHI onepauji, MOXAMBICTD
BiAWKOAYBaHHA BapTOCTi akTMBIB KomnaHii Ta 3paTHicTb KomnaHii 06cayrosyBaTi i nnatuti 3a csoimu
Gopramu B Mipy HacTaHHs TepMmiHiB ix norawexwHa. [aHa diHaHCOBa 3BITHICTL He BKAIOYAE HiAKWX
KOPUryBaHb, AKi MOXYTb MaTh MicLie B pe3ynbTaTi TaKoT HeBU3HaYeHOCTi. Mpo Taki kopurysanHa 6yge
noBiAOMNEHO, AKLLO BOHU CTaHyTb BiAOMI Ta 3MOXKYTb ByTH OLjiHEHi.

3acmocyearHa Hosux cmandapmis ma inmepnpemayiti

Mpu nigrotosui ¢iHaHcoBOI 3BiTHOCTI 33 PiK, wo 3akiHumeca 31 rpygHa 2012 poKy, KomnaHis
3acTocysana BCi HOBi Ta nepernaHyTi CTaHAApPTM Ta iHTepnpeTauii, AKi MalOTb BigHOWEHHS no i
onepaui Ta € 0608’a3K0BUMMU ANA 3aCTOCYBAHHA NPYX CKNAAAHHI PIYHOT 3BITHOCTI, NOYMHAIOYM 3 1 CiyHs
2012 p. 3acToCyBaHHA AONOBHEHL Ta 3MiH A0 CTaHAAPTIB Ta iHTepnpeTauiit, He npusseno ao 6yap-
AKOro BNAMBY Ha 061iKOBY NONITUKY, BIHAHCOBUI CTaH Yn pe3ysibTaTh AianbHOCTI KomnaHil,

3MmiHu e o6ikoaiii nonimuyi

KomnaHis snepwe 3actocysana MC®3. B 38’a3Kky 3 uum, 3acrocyBaHHA 06niKOBOI NONITUKM, AKa byna
BUKOpUCTaHa Npu NiAroTosuUi AaHOi piHaHCOBOT 3BITHOCTI, @ TaKOX 3aCTOCYBaHHA HOBMX CTangapTis Ta
iHTepnpeTaw,iii He € 3MiHOIO 061IKOBOT NONITHKM.

Cmandapmu ma inmepnpemayii, sunyujexHi, ane we He 3acmocosaHi

Ha paty satBepakenHsa diHaHCoOBOI 3BiTHOCTI KomnaHii HactynHi cranpaptu Ta iHTepnpeTauii 6ynu
BUNYLEHI, ane He BCTYNWUAM B cnny:

3acmocosyiomecs do

Cmandapmu ma inmepnpemayii piunux 3simie, wjo
NOYUHAIOMbCA He paniwe

MC®3 9 «®inarcosi iHcmpymerHmu» (3minenHuii) 1 ciyHa 2018

MC®3 14 «Bidcmpoveni paxyrHku mapugHoz0 pe2yniosaHHa» 1 ciyHa 2018

3a piweHHam KepiBHMUTBA KomnaHia MC®3 14 «BiAcTpoyeHi paxyHku TapudHoro peryniosaHHa» o
AATM HabYTTA YMHHOCTI He 3acTOCOBYETHCA. AlocTpokose 3acTocysanHA LBOro CTaHAApTY He BMAWHYAO
64 Ha diHaHCcOBY 3BiTHICTL ToBapuctea 3a nepiog, wWo 3akKiHuyetbea 31 rpyaHa 2016 poKy, OCKiNbKU
ToBapucTeo He BxoauTb B cdepy aii LbOro CTaHaapTy.

Ockinbkn 3actocysaHHa MCO3 paHiwe AaatM HabyTTA YMHHOCTI AO3BONAETLCA, TO KEPiBHULTBOM
ToBapucrsa npuitHATO pileHHA NPo 3actocyBaHHa MC®3 9 «diHaHCOBI iIHCTPYMeHTUY A0 ¢diHaHCcoBNUX
3BiTis ToBapucrea 3a nepioa, w0 3akiH4yeTbea 31 rpyaHs 2016 poky. MC®3 9 BNPOBaAXKYE HOBi BUMOTU
A0 Knacuoikauii Ta OUIHKM IHAHCOBUX aKTUBIB i 30608'A3aHb. TOMY NONOXKEHHA Uboro craHgapry
CyTTEBO BNAMBaE Ha diHaHCOBY 3BiTHICTL ToBapUCTBa.

PiweHHA npo 3aTBeparkeHHs diHaHCOBOI 3BiTHOCTI

Hlonani NpHMITKH € HEBI EMHOIO YaCTHHOIO Lici dinancosoi 3siTHOCTI 3



MpAT KYA «<AKALEMIA IHBECTMEHTC»
NPUMITKU A0 ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y MUcA4Yax yKPAiHCbKUX 2puseHs)

®iHaHcoBa 3BiTHICTL KomnaHii 3atsepakeHa Ao sunycky (3 meToio ONPUAIOAHEHHA) KepiBHH
KomnaHii 12 kBiTHA 2017 poky. Hi yuacHuku Komnanii, Hi iHWwi 0cobu He mMaloTb npasa BHOCUTU 3MiHH
uiei GiHaHCOBOT 3BITHOCTI Nicns ii 3aTBEPAMKEHHA A0 BUNYCKY.

3giTHUI nepiog piHaHCOBOT 3BITHOCTI

38iTHUM nepioom, 3a AKWI GopMyeTbCA (iHAHCOBA 3BITHICT, BBAXAETLCA KaneHAapHUM pik,
nepiog, 3 01 ciuna no 31 rpyaHa 2016 poky.

Jlonaui npuMiTKu € HeBiX'€MHOIO YacTUHOIO Li€i dinaHCOBOI 3BiTHOCTI




NpAT KYA «<AKAAEMIAl IHBECTMEHTC»
NPUMITKM A0 ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y mucavax ykpaiHcoKux epuseHs)

3. OCHOBHI NONOXEHHA OBMIKOBOI NOMITUKU

Obnikosa noniTMka, BUKNaaeHa HWXX4e, NOCNIJOBHO 3acTOCOBYBanacA A0  BCix nepiogais,
npeacraBneHMX y Uit GpiHaHCOBOT 3BITHOCTI.

OcHosa (a60 0cHOBM) OLiHKK, 3acToCOBaHa npu cknapgaHHi piHaHCOBOT 3BITHOCTI

LUa dinaHcoBa 3BiTHICTL NiaroTOBAEHA Ha OCHOBI ICTOpMYHOT cob6iBapTOCTi, 32 BUHATKOM OLjiHKM 33
CnpaBea/IMBOIO BapPTICTIO OCHOBHUX 3ac06iB Ha AaTy nepworo 3acrtocyBaHHAa MC®3 signosiano ao
MC®3 1 «MNepwe 3acrocyBaHHA MiXKHapOAHUX CTaHAapTiB  iHaHCOBOI 3BiTHOCTI», KoAu uA
CnpasennvBa BapTiCTb MOe GyTM BUKOpUCTaHa AK AOLiNbHA coGisapTicTb, a TakoX iHBECTULiIAHOT
HepPyXOMOCTi, AKa BiAO6PaXaeTbCA 3a CnpaBegIMBOIO BapTicTiO BignosiaHo a0 MCBEO 40
«IHBECTULAHA HEpyXOMICTb», Ta OUiHKM 3a CNpaBeaAUBOIO  BAPTICTIO OKpPeMMX (iHAHCOBMX
IHCTPyMeHTiB BignosigHo Ao MC®3 9 «®diHaHcoBi IHCTPYMEHTMY», 3 BUKOPUCTAHHAM METOAiB OULiHKHK
diHaHcoBUX iHCTPyMmeHTiB, f03BONEHNMX MC3 13 «OUiHKK 3a cnpaBeg/IMBOIO BapTicTION. TaKi meToam
OLIHKW BKNIOYAIOTb BUKOPUCTAHHA Gip)KOBUX KOTUPYBaHb a60 AaHMX NPO NOTOYHY PUHKOBY BapTICThL
iHWOro aHanoriYHOro 3a xapakTepom IHCTPYMEHTY, aHani3 AWUCKOHTOBAHUX rPOLWOBMX NOTOKIB a6o
iHWi MoAeni BU3HaYeHHA cnpaBeaAMBOT Baprocri. NepeabayysaHa cnpaseanusa saprictb diHaHcoBUX
aKTUBIB i 30608'A3aHb BUHAYAETLCA 3 BUKOPUCTAHHAM HaABHOI iHbOpMaUii Nnpo puUHOK i BianoBiHMX
MeToAiB OUiHKM.

OcHoBa popmMyBaHHA 06NiKOBUX NOAITUK

O6niKOBi NONITUKM - KOHKpPETHI NPpUHUUNK, OCHOBU, AOMOBNEHOCTI, NPaBUNA Ta NPAKTUKA, 3aCTOCOBAHI
cy6'ekTom rocnogapiosaHHa npu CKNAafaHHi Ta nopaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®P3 HaBoaAUTb
06iKOBiI NONITUKK, AKi, 33 BUCHOBKOM PMCBO, AaloTb 3mory cKnacTu Taky GiHaHCOBY 3BITHICTb, AKa
MICTUTUME AOpeyYHy Ta AOCTOBIpHY iHdopMaLito npo onepauii, iHwWi noAii Ta yMOBM, A0 AKUX BOHM
3acTocoByIOTLCA. Taki NONITUKKM He CAif 3aCTOCOBYBATH, AKLO BNAUB ix 3aCTOCYBaHHA € HECYTTEBUM.
O6nikoBa nonitka KomnaHii po3pobneHa Ta 3aTBepalKeHa KepiBHULTBOM KomnaHii BignosigHoO Ao
Bumor MCBO 8 «O6nikoBi NoniTUKK, 3MiHU B 061IKOBUX OLHKaX Ta NOMM/IKM» Ta iIHWNX YNHHUX MCD3,
30kpema, MCP3 9 «®DiHaHCOBI iHCTPYMEHTU», AKUN 3aCTOCOBYETLCA TosathTBdM paHiwe paatn
HabyTTA YMHHOCTI.

®opma Ta Ha3Ba GiHaHCOBMX 3BiTiB

MNepenik Ta Ha3su Gopm ¢iHaHCOBOI 3BiTHOCTI ToBapucTea BifNOBIAAOTL BUMOraM, BCTAHOBAEHUM
HM(C)BO 1 «3aranbHi BUMOrM 40 GiHAHCOBOT 3BITHOCTI».

Hemamepianoni akmuesu

HemarepianbHi aktMeu Komnawii, B OCHOBHOMY, BKNIOY3I0Tb nNporpamue ' 3abesneyeHHa ske
BUKOPMCTOBYETLCA ANA HAAAHHA NOCAYr Ta AiUeHsii Ha nileH30BaHi BUAW AIANBHOCTI. BUTpaTh Ha
CTBOpPEHHA Ta NpuabaHHA HemaTepianbHUX aKTUBIB KaniTanisyloTbCA Ha OCHOBI BUTPAT, NOHECEeHUX npu
iX CTBOpeHHi. Butpat Ha npupbavHa Ta CTBOPEHHA HEeMaTepiabHUX aKTUBIB PIBHOMIpHO
aMOPTU3YIOTLCA NPOTATOM TEPMIHY iX BUKOPUCTaHHA. Mpu po3paxyHKy amopTusauii 6ynu sukopucrani
HACTYNHi TEPMiHN KOPUCHOTO BUKOPUCTAHHA aKTUBIB (y poKax):

Mporpamte 3abesneyeHHn 10
NiyeHsii 3-10

i

OuiKyBaHi TepMiHM KOPUCHOTO BUKOPUCTAHHA Ta METOAM HapaxyBaHHA amMopTM3aLlii NnepernagaoTbes y
KiHLi KOXXHOFO 3BiTHOTO POKY. Y BUNaaKy HeobXiaHOCTI NpoBOAATLCA BIANOBIAHI 3MiHM B ouiHKax, wob
BpaxysaTy ix epeKT y maitbyTHixX 3BiTHUX nepioaax.

Hloaaui MpUMITKH € HEBiA’ EMHOIO YaCTHHOIO Liei ®iHaHCOBOI 3BiTHOCTI 5
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OcHosHi 3acobu

O6’ekT oCHOBHMX 3acobis Bi,qupamaloTbca no d¢aktnyHii cobisapTocTi 3a BMpaxysa
HaKONU4EHNX CyM aMopTu3auii Ta 36UTKiB Big 3HeuUiHeHHA. LLlopiYHO KepisHULUTBO KOMNaHii BU3Ha
BIAXMNEHHA 3aNMWKOBOI BapTOCTi OCHOBHWMX 3acobis Big ix cnpaBeaIMBOI BapTocTi. Y Bum
BMABNEHHA CYTTEBUX BiAXMNEHb NPOBOAUTLCA X NEPEOLiHKA. 3 LiEI0 METOI0 3aY4aEThCA npodeciii
OUHWMKK. Y NOAaNbWOMy nepeouiHka OCHOBHUX 3ac06iB NPOBOAUTLCA 3 AOCTATHLOI perynapHi
wob He ponycTMTM CcyTTEBOI pi3HMuUi HanaHcoBOi BapTOCTi Big TiEl, AKa 6 6yna BM3HaueH
BUMKOPWUCTAHHAM CNpaBeAAMBOIT BapTOCTi Ha KiHeLb 3BiTHOro nepioay.

Boouinka 6anaHcosoi BapTOCTi, y pe3ynbTaTi NepeoLiHkM OCHOBHMUX 3aco6iB, BigHOCUTLCA Ha pese
nepeouiHku, Wo BiaobpaxeHuit y po3aini BNacHOro Kanirany 3sity npo cbmchoae CTaHOBMULUE, K
TiET YaCTUHM, B AKIN BOHA BIAHOB/IIOE CYMY 3MEHLUIEHHA BapTOCTi Bifi NePeOLiHKM TOrO CaMOro akKT
paHiwe Bu3HaHoro B NpubyTkax abo 36MTKax. YuiHKa 6anaHCOBOT BapTOCTi BKAIOYAETLCA B NPUGYTKA
36MTKM, 33 BMHATKOM BMNAAKiB, KOAW yUiHKa 6e3nocepeAHbO KOMNEHCYE A0OUHKY BanaHc
BApPTOCTi TOrO CaMOro akTMBy B nonepeaHLOMY NepioAi i BIAHOCUTHLCA Ha 3MEHLEeHHA pesep
nepeouiHkn. HakonuueHa Ha AaTy NepeouiHKM amOpTWU3aLiA OCHOBHMX 3acobiB nepepaxosy
NPONOPUiHO 3MiHi 6anaHCOBOT BapTOCTi aKTMBY B BPYTTO-OLjHUi TAaKUM YMHOM, wob 6anaH
BapTiCTb aKTMBY Nicna nepeowiHKkK Byna piBHa Moro nepeouiHenii BapTocTi.

PisHMUA MiXK amopTu3auielo, HapaxoBaHO Ha nepBiCHy BapTiCTb aKTUBY, Ta amoprTusay
HapaxoBaHoi Ha 6anaHcoBy BapTiCTb aKTMBY, WOPIYHO NepeKnacndiKyeTbCa 3 pesepsy 3 nepeowiHk
Hepo3noAineHnit NpubyTok. Micna BUOYTTA aKTUBY 3aNUWIKOBWIA pe3eps 3 NEPEOLiHKW TAKOTO akT
nepeknacndikyeTbea B Hepo3noaineHuin npubyTok.

AMopTM3aLliA OCHOBHWX 3ac0o6i8 HapaxOBYETBCA 32 NPAMOAIHIMHMM METOAOM NPOTATOM OiKyBaH
TEPMIHY KOPWUCHOTO BMKOPUCTaHHA BIANOBIAHWX aKkTMBIB. MNpu pospaxyHKy amopTu3auii 6
BUKOPUCTaHI HaCTYNHi TePMiHK KOPUCHOTO BUKOPUCTaHHA aKTUBIB (y poKax):

Komn’toTepHa TexHika 3-5
OdicHi mebni Ta o6nagHaHHS 5-15
IHwWi 5-15

Mpu npoBeAeHHi TexHiYHWMX OrNAAiB, BUTPATM Ha NPOBEAEHHA PEMOHTY BW3HAIOTLCA B 6anaHco
BapTOCTi 06'€KTa OCHOBHMX 3aC06iB, AKLLO 3340BO/ILHAIOT KPUTEPIT BUSHAHHA.

OcHoBHUi1 3aci6 3HIMaeTbea 3 06niKy Npu ioro BubyTTi abo y BUNaAKy, AKWO Big, MOro nogansuu
BMKOPWUCTAHHA He OYiKYETbCA OTPMMAaHHA EKOHOMIYHMX Burig. NpubyTok abo 36uTOK Big BUE
aKTMBY (PO3pPaxOBYETLCA AK PI3HALA MK YNCTUMM HaOXOAMKEHHAMM Bif, BUBYTTA Ta GanaHcos

BapTICTIO aKTUBY), BKNIOYAETLCA A0 3BTy NPO CyKynHi npubyTku Ta 36WUTKM 3a nepioa, B AKo
BM3HAHHA aKTUBY NPUNUHAETHLCA.

3anniukoBa BapTiCTb, CTPOKM KOPUCHOTO BUKOPUCTAHHA Ta METOAM HapaxyBaHHA aMOpPTH3aLyi aKTH
aHani3yloTbCA HaNPUKIHLi KOXHOTO $iHaHCOBOrO POKY Ta KOPEKTYIOTHCA B MipY HEObBXigHOCTi.

IHeecmuyiiina Hepyxomicms

O6’eKTH iHBECTMLHHOT HepYXOMOCTi Bif06pPaXaloTbCA 3rigHO Moaeni 06aiky No GakTUUHUM sUTpar
33 BMKNIOUYEHHAM O06’eKTiB, AKi NpU3HaueHi Ana npogaxy. AMOPTU3aLis IHBECTUUINHOT HepyXomo
HapaxoBYETbCA 3@ MNPAMONIHINHUM  METOAOM NpPOTATOM  OYIKYBAaHOTO TEPMiHY KOPUCH
BMKOPUCTaHHA. lpu po3paxyHKy amopTusauii 6yau BMKOpMCTaHI HaCTynHi TepMIHM KOPUCHO
BMKOPMCTaHHA aKktueis (y pokax): 50 — 100 pokis.

NepeBepaeHHA A0 KaTeropii iHBECTULMHOT HEpyXOMOCTi abo BUKNIOYEHHA 3 AaHOi  KaTero
NPOBOAMUTLCA TiNbKM NPU 3MiHI NpU3HAUYEHHA 06'€KTa, IO NiATBEPAKYETHCA:

Honaui npuMiTKK € HEBIZ'EMHOIO YaCTHHOK wici iHaHCOBOI 3BiTHOCT
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MOYaTKOM BUMKOPUCTAHHA HEPYXOMOCTi AK HEePYXOMICTb, 3aUHATY BNACHUKOM, NPU NepeBefieHHi 3
iHBECTMLIMHOT HEPYXOMOCTI B KaTeropilo HepyXOMOCTi, 3aiiMaHOT BNaCHUKOM;

NOYATKOM PEKOHCTPYKUIiT 3 METOI0 NpoAaky, NpM Nepeknagi 3 nepesefeHHi 3 iHBECTULIAHOT
HepyxomocTi Ao 3anacis;

3aBepWeEHHAM nepioly, NPOTArOM AKOrO BAACHUK 3aliMaB HEpPyXOMICTb, Npu nepeseaeHHi 3
KaTeropii HepyXxomocTi, 3aHATOT BNaCHUKOM, 4,0 IHBECTULLIMHOT HepyxoMocTi ; abo

noYaTKOM onepawiiHoi OpeHAM 3a AOTOBOPOM 3 iHLIOKO CTOPOHOIO, NpU NepeBeseHHi i3 3anacis o
iHBECTULINHOT HEPYXOMOCTI.

AKWo okpemuit 06’eKT iHBECTULLIIHHOT HEPYXOMOCTi OAHOYACHO € 06’EKTOM, AKUI BUKOPUCTOBYETHLCA AK
Ana notpeb BNACHUKA, Tak W ONA HafJaHHA B OpeHAy, TO BapTiCTb Takoro o6’ekty posno,a,unnerbcn
NponopuiHo A0 NAOW, BUKOPUCTAHUX ANA NOoTpeb BAaCHUKA Ta HaZlaHHA B OpeHay

3MeHweHHA KopucHocmi akmuesie

Ha KOXHy 3BiTHY AaTy KOomnaHia BU3HAYaE, Y € O3HAKU MOMIMBOTO 3MEHLIEHHA KOPUCHOCTI aKTuBy.
AKWO TaKi 03HaKM iCHYI0Tb, TO PO3PAXOBYETLCA BAPTICTb BiAWKOAYBAaHHA aKTUBY 3 METOIO BU3HAYEHHH
PO3Mipy 36UTKIB BiA 3HeLiHEHHA (AKWO TaKMI Mae micue). BapTicTb OYiKyBaHOro BiAWKOAYBaHHA
aKktMsy - ue Ginblua 3 ABOX 3HAueHb: CNpaBef/MBa BapTiCTb aKTMBY 3a BMPaXyBaHHAM BUTpaT Ha
NpoAaX Ta BapTiCTb BMKOPUCTAHHA aKTUBY. CyMa OYiKyBaHOro BiAWKOAYBaHHA BW3HAYaETbCA ANA
OKPeMOro aKkTuBY, 3@ BMHATKOM aKTUBIB, WO He reHepyloTb HaAXOAMKEHHA FPOLIOBMX KOWTIB i, B
OCHOBHOMY, He3aneKHi Bif, HaAXOAMeHb, WO FreHepyloTbCA iHWKMWU aKTMBamK abo rpynolo akTveis.
Akwo 6anaHcoBa BapTICTb aKTUBY NEpPeBULLYE MO0 CyMy O4iKyBaHOTO BiAWKOAYBAaHHA, aKTWUB
BBa)KaETbCA TAKUM, KOPUCHICTb AKOrO 3MEHWMANACA i CMUCYETbCA A0 BaPTOCTi BigwKoAaysaHHs. Mpu
OUiHUi BapTOCTi BMKOPUCTAHHA aKTUBY, MaMbyTHi TrpolOBi NOTOKU [AUCKOHTYIOTBCA 33 CTaBKOIO
AMCKOHTYBaHHA [0 ONOAATKYBAHHA, AKA BiA0Oparkae NOTOYHY PUHKOBY OLIHKY BapTOCTi rpowiei y yaci
Ta PU3UKK, BNACTUBI aKTUBY. 36UTKMU BiA 3MeHLIEHHA KOPUCHOCTI BU3HAIOTLCA'Y 3BiTi NPO CYKYMHi
npnbyTkK Ta 36UTKM 33 nepiod y CKNaAi TUX KaTeropin BUTPAT, AKi BiANOBiAaoTh GYHKUIT aKTUBY,
KOPUCHICTb AKOTO 3MeHLWwunacs.

Ha KOXHy 3BiTHY AaTy KomnaHia Bu3Hauae, Y4 € O3HAKM TOro, WO PaHilwe BU3HAHI 36UTKMU Big
3MEHLWEHHA KOPUCHOCTI binble He iCHYIOTb a60 3MeHWKAKCA. AKWO TaKa 0O3HaKa €, PO3PaXOBYETHLCSA
CYmMa Ou4iKyBaHOro BiAlWIKOAYBAaHHA. PaHiwe BU3HaHi 36UTKU Bif, 3MEHLEHHA KOPWUCHOCTI
BiAHOB/IOIOTLCA TiNIbKM B8 TOMY BUNAAKY, AKLLO Mana MicLie 3MiHa B OLiHLi, AKa BUKOPUCTOBYBaNaca AN
BM3HAUYEHHA CYMU OMUIKYBAHOrO BiAWKOAYBAHHA aKTUBY, 3 4acy OCTaHHLOTO BU3HAHHA 36UTKY Big
3MEHIEHHA KOPUCHOCTI. Y 3a3HaueHOMy BMNaAKy GanaHCcOBa BapTiCTb aKTUBY MiABMLYETbCA A0
O4iKyBaHOrO BiAWKOAYBaHHA cymn. OTpMMaHa Cyma He MOXe nepesullyBaTu 6anaHCcoBy BapTicTb (3a
BMpPaxyBaHHAM amopTM3auji), 33 AKOW AaHWIA aKTUB BU3HaBaBca 6 y sunaaky, Akbu B nonepepHi
nepiogn He 6ys BU3HAHWI 36UTOK Bif 3MEHLUEHHA KOPUCHOCTI. CTOPHYBaHHA BapTOCTi BU3HAETLCA Y
3BiTi Npo cykynHi NnpnbyTkKn Ta 36KUTKM 3a nepiog. Micna Takoi 3mMiHM BAPTOCTI, MalibyTHI amopTU3aLiHi
BiApaxyBaHHA KOPWIYIOTbCA TaKUM YUHOM, WOO amMopTM3yBaTW nepernsHyTy 6anaHCcoBY BapTIiCTb

aKTMBY, 33 BUPaxyBaHHAM 3a/IMWIKOBOT BAapTOCTi, HA CUCTEMATUYHIN OCHOBI NPOTATOM CTPOKY KOPUCHOI
CNyXO6Mm.

BusHaHHA ¢inaHcosUX iHCMpPYyMeHmie

KomnaHia Bu3Hae ¢piHaHCOBI akTMBKM Ta PiHaHCOBI 3060B'A3aHHA ¥ CBOEMY BanaHCi ToAi i TiNbKK ToA,,
KOJIK BOHO CTaE CTOPOHOIO KOHTPAKTHUX 3060B'A3aHb Ha iHCTpymeHTU. @iHaHCOBIi akTMBM Ta
30608'A3aHHA BU3HAIOTLCA HA OaTy 3AINCHEHHA onepauji.

3rigHo 3 MCBO 39 «®iHaHCOBI IHCTPYMEHTU: BU3HAHHA Ta OUiHKa», GiHaHCOBI aKTUBMU KnaCVld)IKleTbCﬂ
Ha 4OTUPU KaTeropii:

- ¢iHaHCOBI aKTMBM, WO NEepeoLiHIOINTLCA 3a CNpaBeA/IMBOI0 BapTICTIO Yepes npubyTok abo 36141'0}(
- No3unkK Ta gebitopcbka 3a6oproBaHicTy;

Jlonani NpuMITKH € HEBi'EMHOIO YaCTHHOIO 1ici (iHaHCOBOT 3BITHOCTI ‘ 7
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= {HBECTUL,, L0 YTPMMYIOTHCA A0 NOralleHHs;
- ¢iHaHCOBI aKTUBM, LWLO € B HAABHOCTI A4NA NPOAANKY.

Mpu nepsicHOMY BM3HaHHiI GiHAHCOBMX aKTUBIB, BOHM BU3HAIOTLCA 3a CNPABEA/IMBOIO BAPTICTIO NN
pasi, AKUWO Ue He iHBEeCTUL|i, AKI NepeoLiHIoITLCA 33 CNPaBeA/IMBOIO BapTICTIO yepes NpubyToK 3
36UTOK, BUTPaTH 3a yroaamm, NPAMO Noe'a3aHi 3 npuabaHHAM abo BUNYCKOM iHAHCOBOrO aKTH
Konn KOomnaHia CTae CTOPOHOIO 3a AOFOBOPOM, TO BOHA PO3rNAAAE HAABHICTb Y HbOMy BOYAOBaH
noxiaHMX iHCTpyMeHTiB. B6yA0BaHi NOXiAHI iHCTPYMEHTH BIAOKPEMANIOIOTLCA Bif, OCHOBHOIO A0r0BO
AKUM HEe OLHIOETBCA 33 CnpaBeauBOIO BAPTICTIO Yepe3 NpubyTok ab6o 36UTOK Y BUNAAKY, AKLLO aHa
NOKa3ye, WO EKOHOMIYHi XapaKTePUCTUKW | PU3MKW BOYAOBAHUX NOXIAHWX THCTPYMEHTIB iCTO
BiAPI3HAIOTLCA Bif aHANOFYHUX NOKa3HUKIB OCHOBHOIO A0r0BOPY.

KomnaHia knacnoikye diHaHcoBi akTueu GeanocepeaHbO NiCNA NEPBICHOrO BU3HAHHA i, AKWO
[103B01EHO aB0 NPUIHATHO, NEpernsaac BCTaHOBNEHY KNacubiKalilo B KiHLi KOXHOrO biHaHCcos
POKY.
Bci yroam 3 KyniBni abo npogaxy $iHaHCOBUX aKTUBIB HA «CTAaHAAPTHMX YMOBAX» BU3HAIOTLCA HA 4
yKnageHHa yroam, To6To Ha aaty, konu Komnania 6epe Ha ce6e 30608'A3aHHA KyNUTW aKTuB. YTop
Kynieni ao Npoaaky Ha «CTaHAAPTHWUX YMOBax» - L& NOKyNnka abo Npoaax GpiHaHCOBUX aKTUBIB,
BMMarae NOCTaBKU aKTUBY B TEPMiHW, BCTAHOBNEHI 3aKOHOAABCTBOM abo Npasunamm, NPUAHATAMY
NeBHOMY PUHKY.

diHaHCOBI aKMUBU, WO NepeoyiHIoMbCA 3a Cnpasednueoto eapmicmio yepes npubymok a
36umok

®iHaHCOBMI aKTUB BiAHOCUTLCA A0 ¢iHAHCOBUX aKTUBIB, AKI NEpeoLiHIoITbCA 3a cnpaBepus
BapTicTIo Yepes nNpubyTok abo 36MTOK, AKLWO BiH KNACUIKYETBCA AK YTPUMYBaHMI ANA Npoaaxy ab
TaKMM nicNA NepeBiCHOro BU3HaHHA. PiHAHCOBI aKTUBM NEPEOLiHIOINTLCA 3a CNPaBea/IMBOI0 BapTi
yepes nNpubyTok abo 36MTOK, AKWO KOMNaHIA yNpaBnAe TaKMMK iHBECTULIAMMW Ta NPUIAMAE piwe
npo Kynisnio abo npogax Ha OCHOBI CNpPaBeAIBOT BAPTOCTi, BIANOBIAHO A0 MPUAHATUX YNPaBAikk
pu3ukie abo iHBecTULiHO0O cTpaTerieto. Micaa NepsiCHOro BU3HAHHA BUTPATH, WO MaIOTb BifHOLWeE
[l0 NpOBeAEeHHA onepauji, BU3HAIOTLCA Yepe3 NPUBYTOK UM 36MTOK B MipY IX BUHUKHEHHA. DiHaH(
aKTMBM, WO NEePEOLLHICIOTLCA 3a CNPaBeANMBOLO BapTICTIO yepes npubyTok abo 36MTOK, OUiHIOIOTHES
cnpaBeg/IMBOIO BApPTICTIO; BiANOBIAHI 3MiHM BU3HAIOTLCA B NpnbyTKax abo 36uTkax.

Mosuxku ma debimopcoka 3a60p208aHicMb

Mo3uku Ta pebitopcbKa 3abOproBaHicTb - ue HenoxiaHi ¢iHaHcOBi axTUBM 3 QIKCOBAHUMMU §
06YyMOBNEHMMU NNaTexamMu, AKi He KOTMPYIOTbCA Ha aKTMBHOMY PMHKy. Micnha nepeicHOT ouj
nosvkn Ta pgebitopcbka 3a6oprosBaHicTb O6NIKOBYIOTBCA 32 amOPTM30BaHOK  BapTiCTIO
BUKOPUCTAHHAM e(deKTMBHO! BIACOTKOBOI CTaBKW 3a BMUpaxyBaHHAM pe3epBy N 3HeuiHex
AMOpTH3OBaHa BapTiCTb PO3PaxOBYETbCA 3 YPaXyBaHHAM 3HWKOK abo npemid, wo BUHUKAK
npuabaHHi, % BKNKOYAE KOMICIHHI, AKi € HeBif'EMHOO YaCTUHOK edeKTUBHOI NPOLEHTHOI CTaBK
BUTPaTH NO 3AINCHEHHIO Yroaun. I0X0AM i BUTPATH, WO BUHUKAIOTL NPU NPUNUHEHHI BUSHAHHA aKTH
$iHaHCOBIW 3BITHOCTI, NPU 3HELiHEHHI Ta HapaxyBaHHA aMOpPTU3aLi, BU3HAIOTLCA Y 3BiTi NPO CYKy
nNpubyTKU Ta 36UTKMU.

Mpu nepsicHOMy BM3HaHHI, BMAAHI MO3UKM OBNIKOBYIOTLCA 3a CMpaBeA/MBOIO BAPTICTIO BUAA
KOLLTIB, WO BM3HAYAETLCA 3 BUKOPUCTAHHAM PUHKOBMX BiACOTKOBMX CTaBOK Ha NOAiGHi iHCTpyme
AKWO BOHWM IiCTOTHO BiAPI3HAIOTLCA Bif, BiACOTKOBOI CTaBKM 33 BUAAHOIO NMO3UKOIO. Hapani no3
OLiHIOIOTbCA 338 aMOPTU30BaHOIO BAPTICTIO i3 3aCTOCYBaHHAM MeToAy €dEKTMBHOrO BiAcoTKa. PisH
MiK CrpaBe/MBOIO BapTICTIO BMAAHWX KOWTIB Ta CyMOIO NOTalleHHA MO3UKKM BigobpaxaeTbea
BIAICOTKM A0 OTPMMAHHA NPOTATOM TEPMiHY, Ha AKMIA BWUAAHO NO3WUKY. AMOPTU3OBaHa BapTi
PO3PAXOBYETLCA 3 ypaxXyBaHHAM ByAb-AKUX BUTpPAT, NOB'A3aHMX i3 3AiWCHEHHAM onepauii, i Byab-ak
ANCKOHTY ab0 npemil npu norawieHHi. ' :

Jlonani MPUMITKH € HEBiL’ EMHOO 4aCTHHOIO L€l iHAHCOBOT 3BITHOCTI
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Mo3uKkK, TepmiH noraweHHA akux Ginbwe ABaHAAUATU MICALIB Big, 4aTW 3BiTY NPo QiHAHCOBUI CTaH,
BKNIOYAIOTHCA 0 CKNagy HeO6OPOTHUX aKTUBIB.

lpowoBi KOWTHW Ta iX eKBiBANEHTHU CKNAAAIOTLCA i3 3a/IMLWKIB rPOLIOBUX KOLUTIB | 4en03nUTiB A0 3anuTy 3
NOYaTKOBUM TePMIHOM NOrawWweHHA TpU micAui abo meHwe. baHKiBCbKi 0BepApadTH, WO NOratlaloTbheA
Ha BMMOry M CKNaAaI0Tb HEBIAQ'€MHY YacTUHY yNpaBAiHHA rPOWOBUMM KowTamu Komnawii, €
KOMMOHEHTOM rPOLWOBUX KOLUTIB Ta iX EKBiBANIEHTIB 411 Li1eit 3BTy NPO pPyX rPOLIOBUX KOWTIS.

IHeecmuyii, HaseHi Ansa npodaxicy

HaaBHi ana npoaa)ky ¢iHaHCOBI aKTMBK - ue HenoxigHi GiHAHCOBI aKTUBK, AKI CNeuianbHo BigHeceHi B
AaHy kateropito abo aKki He Bynu BigHeceHi A0 OAHOI 3 iHWKMX TPLOX KaTeropil. Micna nepsicHoro
BU3HAHHA (IHAHCOBI aKTMBM, HaABHI ANA NPOAAXY, OUJHIOITBLCA 3a CNpaBeA/MBOK BapTICTIO, a
HepeanizosaHi NpubyTok a60 36MTOK BU3HAKOTLCA B IHILOMY CYKYNHOMY NpUBYTKY.

Npn 8ubyTTi iHBecTMuii HakonuueHunit npubyTok ab6o 36uTOK, paHiwe BigobparkeHi B iHWoOMY
CYKynHOMy npubyTKy, BM3HAIOTLCA Y 3BiTi NpO CyKynHi npubyTku Ta 36uTkM 3a nepioa. Biacotku,
3apobneni abo cnnaueHi 3a iHBecTULiamK, Biao6GpaxaoTbca y $iHAHCOBINW 3BITHOCTI AK BiACOTKOBI
Aoxoam abo BMTpaTH, 3 BMKOPUCTAHHAM edeKTUBHOI CTaBKM BigcoTKa. AusigeHau, 3apobnedi 3
iHBECTUUIN, BU3HAIOTLCA Y 3BiTi NPO CYKYNHi NPUGYTKU Ta 36UTKU B MOMEHT OTPUMAHHA NPaB Ha HWX.

IH8ecmuyii, wo ympumyromeca 00 no2aweHHA

Akwo KomnaHnia mae Hamip i Mmoe yTpumMyBaTH 40 noraweHHA 60prosi UiHHI nanepwu, Taki ¢piHaHCOBI
iHCTPYMEHTU KNAacudikylOTbCA AK TaKi, WO YTPUMYIOTbCA A0 noraweHHA. PiHaHCOBI aKTMBM, WO
YTPUMYIOTLCA A0 NOraweHHA, CNOoYaTKy BMU3HAKOTLCA 3a CNpaBeauBOIO BapTIiCTIO, NAOC BUTPaTH,
6e3nocepeaHbO NOB'A3aHI 3 NpoBeAEHHAM onepauii. Micna NepsicCHOro BU3HaHHA, BOHU OLLHIOIOTLCA
38 amOpTU3OBAHOIO BapTICTIO 3 BUKOPUCTAHHAM MeToay edeKTMBHOI BiACOTKOBOI CTaBKM, 3a
BUpaxyBaHHAM 36UTKiB Bi4 3HeuiHeHHA. Byab-Akuit npoaark abo nepeknacuduKauia iHBeCTUUN, WO
YTPUMYIOTbCA A0 NOTalWeHHA Y CyMmi, WO NepeBuLlyE iCTOTHY He3aA0Bro A0 AaTW iX MOralleHHs,
npussene Ao nepeknacuéukauii BCix iHBECTULIN, YTPMMYBaHUX 40 NOraleHHA, Ha IHBECTULLT, HAABHI
Ana npopaxy. Ue gonomoxe 3anobirtu KomnaHii knacudikysaTh iHBeCTULIAHI LiHHI nanepu y akocTi
TaKUX WO € B HAABHOCTI ANA NPOAAKY, NPOTArOM NOTOYHOrC Ta ABOX HACTYNHUX GiHAHCOBUX POKIB.

Cnpasednusa sapmicms

NepepbauyBaHa cnpaBegnuMBa BapTicCTb ¢iHAHCOBMX aKTUBIB | 3000B'A3aHb BU3HAuaeTbcA 3
BUKOPUCTAHHAM HaABHOI iHGOpPMaLLii NPO PUHOK i BIANOBIAHNUX METOAIB OLHKH.

MNepepbayyBaHa cnpasepnnsa BapTicTe ¢iHaHCOBMX aKTuMBiB | 3060B'A3aHb BU3HA4YaeTbca 3
BUKOPUCTAHHAM AUCKOHTOBAHUX FPOLLIOBUX NOTOKIB Ta iHWUX BiANOBIAHUX METOAIB OLIHKKU Ha KiHeub
POKY; BOHA He BKAa3y€E Ha cnpaseniMey BapTiCTb LUX iIHCTPYMEHTIB Ha AaTy NiAroTOBKM L€l diHaHCOBOT
3siTHOCTi. Ui ouiHkM He B8ia0OpaKalTb HiAKUX npemit abo 3HWKOK, AKi mornn 6 sunauvBath 3
NPONo3uLii 0A4HOYACHOrO NPOAAXy NOBHOTO MAaKeTy MNeBHOro ¢iHAHCOBOrO IHCTPyMeHTy KomnaHii.
OuiHka cnpaBeAnuBOI BapTOCTi FPYHTYETBCA Ha CyA)KEHHAX WOAO0 nepenbdauvyBaHMX MalbyTHIX
rpoWoBKX MNOTOKiB, ICHYIOHOI EKOHOMIYHOI CUTyauii, PU3MKiB, BNACTUBUX Pi3HUM iHAHCOBUM
iHCTpyMeHTaM Ta iHWwKuX $pakTopiB.

% OujiHka cnpaBeaMBOT BapTOCTi FPPYHTYETLCA HA iCHYI0UMX iHAHCOBUX IHCTpyMeHTax 6e3 cnpob ouiHnTK
| BapTiCTb OuiKyBaHOI ¢'louepcHOi yrogu akTUBiB i NacuBiB, AKI He BBaAXAOTbCA GiHAHCOBUMMU
iHcTpymeHTamun. Kpim Toro, nopatkosa pamidikauia (po3sranyKeHicTb), nos'asaHa 3 peanisauicio
; HepeanizoBaHMx NpubYTKiB i 36UTKIB, MOXe BNAMHYTU Ha OLiHKY CNpaBeaAvMBOi BapTOCTi i TOMY He
8paxoBsyBanaca B Uil 38iTHOCTI.

®iHaHcoBi akTMBM Ta ¢iHaHCOBI 3060B'A3aHHA KOMNaHii BKAIOYAIOTL IPOLIOBI KOWTU i €KBiBaNeHTy
rpowosux KowrTis, AebiTopcbKy i KpeauTopcbKy 3a6oproBaHOCTi, iHWI 30608'A3aHHA | NO3MKM.

JonaHi NpHMITKH € HEBilEMHOIO YaCTHHOIO Wi€l $iHaHCOBOT 3BITHOCTI ‘ 9
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O6niKoBa NONITMKA WOAO X BM3HAHHA Ta OUIHKM PO3KPUBAETLCA Y BIAMNOBIAHUX pO3Ainax U
MNpumiTok.

MpotAarom 3BiTHOro nepiogy KOMNaHIA He BMKOPUCTOBYBaNa HiAKWX ¢diHaHCcOBMX pepwBaTyel
NPOLEHTHMX CBONIB i PopBapPAHUX KOHTPAKTIB ANA 3MEHLIEHHA Ba/IIOTHUX ab0 BiACOTKOBUX PU3HKIB.

HenoxidHi ¢piHaHcosi 30608'A3aGHHA

Npu nepsBicCHOMY BU3HAHHI GiHaHCOBI 3060B'A3aHHA  MOXYTb 6yt BigHeceHi pno  Katerq
NepeoL|iHIOBaHUX 33 CNPaBea/IMBOI0 BAPTICTIO Yepe3 NpuBYTOK a6o 36UTOK, AKWO AOTPUMAHI HACTy
KpuTepi:
- BiAHECEHHA B KATeropito BUK/IOYAE ab0 CyTTEBO 3HWMIKYE HENOCNIROBHICTL B MeToaax 06Ky, Ak

" iHWOMY BMNaAKy BUHUKAA 6 Npu ouiHLj 30608'A3aHb a60 BU3HaHHA NpnbyTry abo 36MTKy No H

- 3060B'A3aHHA € YACTMHOIO TPynW ¢iHaHCOBUX 3060B'A3aHb, YNPABAIHHA AKUMW 34JACHIOETb
pe3ynbTaTi, 3@ AKMMM OLIHIOIOTLCA HA NiACTaBi cNpaseAMBOI BapTOCTi, BIANOBIAHO A0 NONITH
ynpaBAiHHA pU3nKamu;

- ¢pinaHcoBe 30608'A3aHHA MICTMTb BOYAOBAHWIA MOXIAHWHA IHCTPYMEHT, AKUK HeobxigHO OKpe
Bino6pa3nTu y dpiHaHCOBIM 3BITHOCTI.

CraHom Ha 31 rpyaHa KomnaHia He mana diHaHcoBUX 30608'A3aHb, AKi morau 6 ByTn BiaHeceH
KaTeropii - NepeoLjiHIOBaHNX 3a CNpaBeA/MBOIO BapTIiCTIO uepes npubytok abo 36uToK. Topr
KpeauTopcbka 3aBoproBaHicTb Ta iHWI KOPOTKOCTPOKOBI MOHETapHI 3060B'A3aHHA, AKI CNoud
BM3HAIOTLCA 3@ CMpaBeAMBOIO BapTiCTIO, Hajani OGNIKOBYIOTbLCA 3a aMOPTW30BAHOIO BaPTICT
BUKOPUCTAHHAM MeToAy edEeKTUBHOT NPOUEHTHOI CTaBKWU. [IPOUEHTHI 30608'A3aHHA  Ha
OLjHIOIOTLCA 33 aMOPTU30BaHOIO BApPTICTIO 3 BUKOPUCTaHHAM MeToAy edeKTUBHOI BiACOTKOBOI CTa
wo 3abe3neuye Toi dakT, wWo 6yAb-AKi BiACOTKOBI BUTPATH, WO NiANAraIOTL NOraWeHHIO 33 nepi
MaloTb NOCTiliHY CTaBKy B CKnaai 30608'A3aHb 3BiTy Npo piHaHCOBMI CTaH. Y AaHOMy pasi BiacoT
BUTPaTW BKNIOHAIOTb NOYATKOBi BUTPATM HAa BeAEHHA onepauii i 3HWKKY, WO Nianarae Bunnari ni
NoOralweHHA, a Takox ByAb-AKWiA BiACOTOK abo KyNoOH, WO nianaraloTe Bunaati, noku 30608'a3a
3a/IMLLIAIOTLCA HeNnoraweHuMM.

3HeyiHeHHA thiHaHcoBUX aKmueie

Ha KokHY 3BiTHy AaTy KOMNaHia BU3Havae, um BiaBYNoca 3HeuiHeHHA diaHCcOBOroO akTuey abo r
$iHaHCOBUX aKTMBIB.

AKkmueu, wo 0b1iKo8ylomeCa 30 aMOPMU3068aHOI0 8aPMICMI0

AKwWo icu{/e 06'eKTUBHE CBiAYEHHA NpPO NoABY 36MTKIB Big 3HeLiHeHHA 3a Nno3ukamu Ta aebitopcs
3a6oprosaHicTio, Wo O6NIKOBYIOTbCA 33 aMOPTU30BAHOID BAPTICTIO, CyMa 36MTKY OLIHIOETBCA
pi3HUUA Mix 6anaHCOBOIO BapPTICTIO aKTUBIB Ta NOTOYHOIKO BAPTICTIO OYiKYBaHMUX MaitbyTHix rpow
NOTOKIB (33 BUHATKOM MaMBYTHIX KpeAUTHUX BTPAT, AKI We He BUHUKAM), ANCKOHTOBAHNX 33 Nepsi
edEeKTUBHOIO CTaBKOIO BiACOTKA NO GiHaHCOBOMY aKkTuBy (TO6TO 3a edeKTUBHOW CTaBKOI BIAC
pO3paxoBaHOI0 NpW NEPBICHOMY BU3HaHHI). banaHcoBa BapTiCTb aKTMBY NOBMHHA GYTW 3HMXeHa
6e3nocepesHbo, abo 3 BUKOPWUCTAHHAM pesepBy. Cyma 36WTKY BM3HAETLCA Y 3BiTi Npo cy
nprbyTkM Ta 36GUTKK 3a nepioA.

Cnouatky KOMNaHif OUHIOE HAABHICTb OO6'€KTUBHMX O3HAK 3HEUIHEHHA OKPeMO MO KO
$iHaHCOBOMY aKTMBY, AKMA OKpPemo € CyTTeBUM, abo Ha CyKynHin OCHOBI ¢iHaHCOBUX aKTUBiB
OKPEMO He € CYTTEBUMMU. FIKLLO BCTAHOBNEHO, WO He iCHYE 06'€KTUBHUX O3HAK 3MEHLIEHHA KOopUC
OKPEMO OLJHEHOTO (IHAHCOBOFO aKTWUBY, HE3ANEKHO Bifl TOTO, € BiH CYTTEBMM UM Hi, Takwi
BK/IOYAETLCA A0 rpynu GiHAHCOBUX aKTUBIB 3 @aHANOTYHUMM XaPaKTEPUCTUKAMKN KPEeAUTHOTO pu3
uA rpyna GiHaHCOBMX aKTUBIB OLJHIOETLCA Ha NPeAMET 3MeHWeHHA KOPUCHOCTI Ha CYKYNHIi1 OcH
AKTMBM, LU0 OLiHIOIOTHCA Ha NPeAMET 3HELHEHHA IHANBIAYaNbHO, | 33 AKMMM BUHUMKAE abo NpoAo
MaTy MicLie 36UTOK Bifl 3HEL{IHEHHS, He BK/IOYAIOTLCA B CYKYNHY OLHKY Ha NpeAMET 3HeLiHEeHHA.

JlonaHi MpUMITKH € HEBiA €MHOIO YACTHHOIO Lijel HiHAHCOBOT 3BITHOCTI
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AKWO B HACTYNHWUI nepioA cyma 36UTKY Bif, 3HELLIHEHHA 3MEHLLYETHCA, | TAKE 3MEHLWIEHHA MOXe 6yTH
06'eKTMBHO nOB'A3aHe 3 NOAJ€EI0, WO CTanaca MiCAA TOro, AK ByNO BU3HAHO 3HELLHEHHS, paHile
BM3HaHWN 36MTOK BiA, 3MEHWEHHA KOPUCHOCTI BiAHOBNIOETbCA. Byfb-AKe NoAanblie BiAHOBAEHHS
36MTKY BiA 3HEULIHEHHA BU3HAETLCA Y 3BITi NPO CyKYNHi NpMBYTKM Ta 36UTKK 3a nepiof B Takomy o6ca3si,

wob GanaHcosa BapTiCTb aKTUBY HE NepeBuulyBana aMOPTHU30BaHY BapTiCTb LbOr0 aKTMBY Ha JaTty
BiAHOBNEHHA.

Mo AebiTopcbkiii 3a60proBaHOCTI CTBOPIOETBCA PE3EePB Nid 3HELHEHHA B TOMY BUMAAKY, AKLWO iCHYE
06'ekTMBHE CBiAYEHHA (HanNpUKNad, MMOBIPHICTb HENNaTOCNPOMOMHOCTI 4YM  iHWMX  ICTOTHUX
dinaHcoBux TpyaHouyis aebiTopa) Toro, wo KomnaHia He OTPUMAE BCi CyMM, WO Hanemarb i
BIANOBIAHO A0 YMOB NocTaBKW. BanaHcosa BapTicTb Ae6itopcbkoi 3aboprosaHocTi 3MEHLWYETbCA 32
AONOMOrOI0 BUKOPUCTAHHA PaxyHKY pe3epsy. 3HeujiHeHi 3a60proBaHOCTi NPUNUHAIOTL BU3HaBaTUCA,
AKLO BOHW BBaXaloTbea besHagitHumu.

dinaHcosi akmueu, HaABHI 018 NPoAax3cy

Cyma 36uTKy Bif 3HeUiHEHHA IHBECTULLH, HAABHUX ONA NPOAAXY, BUSHAETLCA WAAXOM BiHECEHHS A0
npubyTky abo 36MTKiB, BU3HAHOTO B IHWOMY CYKYNHOMY AOXOAi, i NpeACTaBNeHOro 3a CNpaBeaMBOoI0
BapTiCTIO B pe3epBHOMY Kanitani. HakonuyeHuit 36UTOK, NEPEMILLEHNUIM 3 IHLWIOTO CYKYNHOro A0XO0AY i
BM3HaHWN y npubyTkax i 36uTkax, npeacTasnne coboi pisHULO MK BapTicTio npuabaHHs, 3a
BUPaXyBaHHAM NOraweHHA OCHOBHOI CYMW Ta amopTH3allii, i CNpaBXHbOI CNpaBea/IMBOIO BapTICTIO, 3a
BUPaxyBaHHAM 36UTKiB Bifl 3HELiHeHHA, paHilue BU3HAHUX Y NpubyTkax Ta 36UTKax. 3MiHW pe3epsiB nig,
3HELHeHHA, NOB'A3aHMX 3 TUMYACOBOIO BAPTICTIO, BiA06PaKAOTLCA AK YACTUHA NPOLEHTHOTO A0X0AY.

MNpunurerHa susHaHHA GhiHaHcosux akmusie ma 306086'a3aHb

®diHaHco8i akmusu

Bu3sHaHHA piHaHcoBOro akTusy (abo, AKILO AOPEYHO, YAaCTUHM GIHAHCOBOrO aKTUBY, aB0O YaCTMHU rpynu
noAibHMx GpiHaHCOBMX aKTUBIB) NPUNUHAETLCA Y pasi:

- 3aKiHYeHHsA Aii NpaB Ha OTPMMAHHA rPOLIOBUX HAAXOMAKEHD Bifl TAKOrO aKTUBY;

- 36epexxeHHa KomnaHi€lo npaBa Ha OTPMMaHHA [POLIOBMX HAAXOMKEHb Bif, TaKOrO aKTUBY 3
OLAHOYACHNUM NPUAHATTAM Ha cebe 30608'A3aHHA BUNAATUTH iX Y NOBHOMY 06cAa3i TpeTiit 0cobi 6e3
iCTOTHUX 3aTpPUMOK; abo

- nepejayi KOMNaHi€lo HaneXHux it Npas Ha OTPUMAHHA IPOLLOBUX HAAXOAMKEHD Bif TAKOrO aKTUBY i
AKWO KomnaHia abo a) nepepana NpakTUYHO BCi PU3MKKM | BUTOAM, NMOB'A3AHI 3 TAKUM aKTUBOM,
abo (6) He nepepana i He 36eperna 3a co60l0 NPAKTUYHO BCi PU3MKKM | BUTOAM, MOB'A3aHI 3 HUM,
ane npuv uboMy nepeaana KOHTPONb HaA aKTUBOM.

Y pasi akwo KomnaHia nepeaana coi NpaBa Ha OTPUMAHHA FPOLIOBUX HAAXOMMKEHDb Bif aKkTusy, Npu
UbOMY He nepefaswm i He 36epirwm 3a cob60I0 NPaKTUUHO BCi PU3KKM | BUrOaM, noB's3aHi 3 HUm, a
TaKOX He nepefaBWM KOHTPONb Hag, akTMBOM, TakUW akTuUB BigobpakaeTbca B 06niky 8 po3mipi
NOAANbLLIOT YHaCTi KOMNaHIi B LbOMY aKTUBI. [IPOAOBKEHHA Y4YaCTi B aKTUBI, WO Ma€ Gopmy rapaHTii 3a
nepefaHNM aKTMBOM, OLIHIOETBCA 3a MEHLLOIO 3 ABOX CyM: NEePBiICHOKO 6anaHCOBOIO BapTICTIO aKTUBY
abo MaxcMManbHOIO CYMOIO KOMMNEHcaUii, Aka moxke 6yTv npea'asnena Komnawii 00 onnaru,

®iHaHcosi 30608 'A3aHHA

Bu3HaHHA diHaHCOBOro 30608B'A3aHHA NPUNUHAETLCA B Pasi NOralleHHA, aHYNIOBAHHA abo 3aKiHYeHHA
TepPMiHy NoralweHHA BiaNoBigHOro 3060B'A3aHHA. |

MNpu 3amiHi oaHOro icHylouoro ¢iHaHcoBOro 30608'A3aHHA iHWKUM 3060B'A3aHHAM nNepes TUM e
KPeAUTOPOM Ha CYTTEBO BigMiHHMX ymoBax abo y pasi BHECEHHA iCTOTHUX 3MiH B YMOBM iCHYIO4OrO
30608'A3aHHA, BWU3HAHHA NepBiCHOrO 3060B'A3aHHA NPUNUHAETLCA, a HoBe 30608'A3aHHA

Jlonani NPHMITKH € HEBiA’ EMHOIO YaCTHHOI Wi€i QiHAHCOBOT 3BITHOCTI ) 11
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Bi06paxaeTbCA B 061Ky 3 BU3HAHHAM PisHUL B 6anaHcoBili BapTOCTi 30608'A3aHb y 3BiTi npo cyk
npubyTku Ta 36MTKM 3a nepioA,

Onepayii e iHozemHux eamomax

YKpaiHCbKa rPUBHA € YHKLIOHANbHOIO BaNiOTOW | BanoTON npescrasneHHA ¢iHaHCOBOT 3BiTHO
Onepauii y BanioTtax, BigMIHHMX Bif YKPAiHCLKOI rPWBHI, cnoyaTky Bigo6GpaxkaloTbca 3a Kypca
0OMmiHy, WO nepeBaMnNn Ha [aTh 3pjiicHeHHA onepaujit. MoHeTapHi akTMBKM | 3060B'A3aH
AGHOMIHOBaHI B TaKMX BaNlOTax, NepepaxoByloOTLCA B rPUBHI 32 KypcaMu OOMiHY, YNHHUM Ha 38
AaTy. Kypcosi pisHMUi, WO BUHWKAIOTL NPU NepepaxyHKy, BiAo6pakaloTbCA y 3BiTi Npo Cykyl
npubyTku Ta 36MTKM 3a nepiog. HeMoHeTapHi akTMBM Ta 30608'A3aHHA, AEHOMIHOBaHI B iHO3eMmH
BantoTax, AKi BiAo6pakeHi y 3BITHOCTI 3a NepBiCHOIO BapTICTIO, NEpepaxoByIOTLCA B rpusm 3a Kyp
o6miHy Ha AaTy 34ilicCHeHHA onepaLji.

MNpoTtarom 38iTHUX nepioais, AKi NnpeacTaBneHi y Aawiit 3siTHOCTi, KomnaHii He 3ajiicHioBana 6yab-1
onepauiit B iH0O3eMHii BanioTi.

powoei kowmu ma ix exeisaneHmu

lPOWOBI KOWTKU BKNIOYAIOTL FOTIBKY B KaCi i 3aMWKM Ha NOTOYHMUX paxyHkax y 6aHkax. EksiBane
POLIOBMX KOLUTIB BKNIOYAIOTL KOPOTKOCTPOKOBI iHBECTULLiT 3 NOYATKOBUM TEPMIHOM MOralweHHs
Micaui abo MeHwe, AKi MOXyTb 6GyTM KOHBepTOBaHi B neBHi CYMW TFPOWOBUX KOWTIB |
XapaKTepu3yloTbCa HE3HAYHUM PU3UKOM 3MiHWU BapTOCTi.

NMepedonnamu nocmayansHukam

Nepegonnatv nocravyansbHykam Bifo6paxkaloTbCA 3a iX YMCTOIO BapTiCTIO peanisaui 3a BUpPaxyBaHH
pe3epsy nig cyMHiBHY 3a60proBaHicTb.

3anacu

3anacu ouiHI0IOTbCA 3@ BaPTICTIO, MEHLIOI0 3 4BOX: cobiBapTOCTi Ta YUCTOT BapToCTi peanisau,i. Oujy
3anacis npu BuUGYTTI 3AIACHIOETLCA 3 BUKOPUCTAHHAM METOAY CepeHbO3BAKEHOT OUiHKN. Yu
BapTiCTb peanizauii ABnA€ co6010 OLIHOYHY LiiHY NPOAaXKy B XOAi 3BUYAIHOT rocnoAapCbKOi AiANLHO
32 BMpaxyBaHHAM OLIHOYHMX BMTPAT Ha AOPOGKY i BUTpAT, HeobXiaHWMX ANA 3AiCHEHHS TOPTO
yroam. 3anacu nepioAvdHO NepernajaloTbca 3 METOI0 CTBOPEHHSA pesepsiB nig noripweHHa AKo
cTapiHHA abo HagMIWOK 3anacis.

Topzosa ma iHwa kpedumopcbka 3abopzosanicms

Toprosa Ta iHWa KpeguTOpChKa 3a60proBaHicTL cnoyaTky 061iKoBYETLCA 3a CNpaBeaIMBOIO BapTICTH)
3roaom BiaobpaXkaeTbcA 32 aMOPTU30BaHOK BaPTICTIO 3a npuHunnom epeKTUBHOT BiACOTKOBOT CTaBK

AsaHcu, ompumaHi

ABaHCH, OTpPUMaHi BiA KANiEHTIB, cnovaTKy OBNIKOBYIOTbCA 3a CnpaBefIMBOIO BapTicTIO, a 3rop
Bifl06pasKaloTLCA 32 aMOPTU30BAHOIO BAPTICTIO 3@ NPUHLIMNOM eeKTUBHOI BiACOTKOBOT CTaBKM.

Kpedumu ma nosuxu

MepsicHe BM3HAHHA KPeAMUTIB i MO3UK 3JIACHIOETLCA 33 iX CNpaBeaAMBOIO BAPTICTIO, WO CTaHOBM
OTPUMaHI HAAXOMKEHHA, 33 BUPAXYBAHHAM GYAb-AKMX NOHECEHWX BUTPAT HA 3AiHCHEHHA onepauj
Micna nepeicHOro BU3HAHHA BCi KPEAWTM | NO3UKM BIROGPAXAIOTLCA 33 aMOPTU30BaHOIO BapTICTH)
BUKOPUCTaHHAM MeToAy ebeKTUBHOT CTaBKM BigcoTKa. MpubyTku Ta 36UTKK BiAo6paXaloTbca y ckn
umctoro npnbyTky abo 36uTKy B MOMEHT BUGYTTA 3060B'A3aHHA; a TaKOX y npoueci amopTu3a
Kpeauty i nosukn KNacnoikyloTbCa AK NOTOUHI, KON NOYATKOBMIA TEPMIH NOTALWEHHA HacTaE npoTAar
ABaHAZUATW MICALIB NicNa 3aKiHYEHHA 3BITHOrO nepioay.

JloaHi NPUMITKH € HEBi’ EMHOIO YaCTHHOIO L€l (inaHcoBOI 3BITHOCTI
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30606'Aa3aHHsA 3 neHcilino20 3a6e3nevyeHHA ma iHwux sunaam
Aepxcasruli neHciliHuli naax 3 hikcosaHumu eHeckamu

KomnaHis 6epe y4acTb y AepaBHili NeHCilHiA nporpami, 3riaHo 3 AKol po6oToaaBeUb NOBUHEH
3AIMCHIOBATM BHECKMW, PO3PaXOBaHi AK BiACOTKOBA YacTKa Bif 3aranbHoi cymmu 3apobiTHoi nnatu. L
BUTPATH Y 3BIiTi NPO CYKyNHi npubyTku Ta 36MTKM BiOOPAXKAIOTLCA Y NEPIOAi, B AKOMY HapaxOBYETLCA
3apobiTHa nnara.

OpeHda

OpeHaa, npu Akii 3a opeHa0AaBLEM 36epiraloTbCA BCi PU3UKM | BUroagm, NOB'A3aHi 3 NPaBOM BAACHOCTI
Ha aKTMB, KnacuikyeTbCA AK onepaiiHa opeHpa. MnaTtexi, nos'A3aHi 3 onepauiiHO OpeHaoto,
Biao6paxatoTbea y 38iTi Npo NpuUbYTKM Ta 36MTKM 3a Nepiog, 3 BUKOPUCTAHHAM NPAMONIHIHOTO MeToAay
HapaxyBaHHA AOXOAiB NPOTArOM TEPMiHY OPEeHAM.

Momenyiiini 30608 'A3aHHA

MoTeHuinHi 30608'A3aHHA He BifO6PaXKaloTbCA Y GIHAHCOBIM 3BITHOCTI, 32 BUHATKOM BMNAAKiB, KO
icHye WMOBIPHICTL TOro, WO ANA noraweHHa 3060B'A3aHHA BiAbyaeTbca BUBYTTA pecypciB, sk
BTINOIOTL y CO6i €KOHOMIUHI BUroaM, i NpU LbOMY CyMa Takux 3060B'A3aHb MoXe ByTW A0OCTOBIPHO
ouiHeHa. IHdopmauia nNpo Taki 30608'A3aHHA NignArae BiROGPaXrKEHHIO, 32 BUHATKOM BMNA/KIB, KOMU
MOX/IMBICTb BiATOKY pecypcis, AKi ABNAIOTL CO60I0 EKOHOMIYHI BUrOAM, € ManoiMOoBIpHOIO.

Pe3sepeu

Pe3sepBu BU3HaIOTbCA, AKIO KOMNaHia mae noTouHe 30608'A3aHHA (lopuauuHe abo KOHCTPYKTUBHE),
WO BUHUKNO B pes3ynbTaTi MUHYNOI NOAji, Ta € 3HAYHA MMOBIPHICTL TOrO, WO ANA NOTaleHHA
30608'a3aHHA Byae noTpibeH BIATIK EKOHOMIUHUX BUrig, | MOXe 6yTh 3pobneHa HafiliHa OLUiHKa cymu
Takoro 30608'A3aHHA. AKWO KomnaHia nepegbavae oTpUMaTH BiAWKOAYBAHHA AEAKOT YacTuHM abo
BCiX pe3epsis, Hanpuknag, 3a AOrOBOPOM CTPaxyBaHHs, BifWKOAYBaHHA BU3HAETLCA AK OKpemwii
aKTWB, ane TiNbKK B TOMY BHUNaAKy, KONM OAEPHKaHHA BiAWKOAYBAHHA He NiaNArae cymHisy. Butpara,
WO BiAHOCUTLCA A0 pe3epsy, BiaobpaXkaeTbca y 3BiTi Npo cykynHi NpubyTKK Ta 36MTKKM 3a nepiog, 3a
BMpPaxyBaHHAM BiJWKOAYBaHHA. AKIWO BNAWB 3MIHM BaApTOCTI rpowei y uvaci iCTOTHWI, pe3epsu
AUCKOHTYIOTLCA 3@ MOTOYHOIWO CTaBKOKO A0 ONOAATKYBaHHA, AKa Bif0Oparkae, KOMU Le A0peyHo,
PU3MKM, XapaKTepHi ANA KOHKPeTHOro 3060B'A3aHHA. fKWO 3aCTOCOBYETbCA AUCKOHTYBAaHHA, TO
36inbWeHHA pe3epBy 3 YaCOM BU3HAETLCA AK BUTPATU Ha GiHAHCYBaHHA.

Bu3HnaHHa doxodis

fdoxip sig peanizauii nocnyr 3 OCHOBHOT AIANLHOCTI BU3HAETLCA 33 NPUHLUMNOM HapaxyBaHHA, KOAW
iCHYe MMOBIpHICTb TOro, WO KOMNaHia OfepMuTb EKOHOMIYHI BUroaM, nos'asaHi 3 nposeaeHHAM
onepauii i cyma poxoay moxe 6yTu AoctoBipHO Bu3HaueHa. Cyma A0XoAy BM3HAYAETLCA Ha OCHOBI
3aCTOCYyBaHHA TapuiB Ha NOCAYTU, 3aTBEPAYKEHUX KEPiBHULTBOM KOMNaHii.

[oxoau sif iHWWUX NpoJaXxis BU3HAIOTLCA NpU AOTPUMAHHI BCIX HACTYMHUX YMOB:

- Bci icHytoui pusukm i Buroau, WO BUNAWMBAIOTL 3 NpaBa BAACHOCTI Ha TOBap, nepexoantb Bif
Komnamnii go nokynus;

- Komnania He 36epirae 3a co6010 ynpasniHcbKi GyHKLIi, WO BUNAMBAIOTL 3 NpaBa BAACHOCTI, @ TAKOX
peanbHU KOHTPOAb Haa NPOAAHUMM TOBapamy; i

- Butpatu, saki 6yam noHeceHi abo 6yayTb NoHeceHi B 3B'A3Ky 3 onepaujeio, Momyrb 6yTn gocrosipHo
BU3HaYeHi. ‘

Yucmi ¢pinaHcosi sumpamu

Yucti diHaHCOBI BUTPaTW BKAKOMAIOTL BUTPATM Ha BUNAATY BIACOTKIB NO 3aNy4eHUM KpeauTam Ta
nosukam, npubytku Ta 36UTKM Big, AMCKOHTY GIHAHCOBMX IHCTPYMEHTIB. YucTi diHaHCOBI BUTpaTH

Jlonani NpUMiTKH € HEBIA’EMHOIO YaCTHHOIO L€l GiHaHCOBOI 3BiTHOCTI 13




MPAT KYA «AKAZIEMISl IHBECTMEHTC»
NPUMITKM 10 ®IHAHCOBOI 3BITHOCT
3A 2016 PIK

(v mucayax YKPaiHCoKUX 2pugens)

BigobpaxaloTben Y 38iTi npo CYKYNHi npubytkm Ta 36UTKM. Butpatu no BiACOTKaX, Nos'A3awj
NO3UuKamn, BU3HaIOTLCA AK BUTPaTH 8 MOMEHT iX BUHMKHEHHA,

lNodamoxk Ha npubymox

lMomoyruii nodamox

NoTtounnin nogatok Ha npubytok - ye CYMa nojaTtky, Wo Hanexuts A0 cnnatn abo orpumarns
BifHOWeEHHI onogarkosysaHoro NPUBYTKY 4M nogatkoeumx 36uTkie 3a pik, PO3paxoBaHux Ha ocH
Aailounx yu no CyTi BBeaeHuX B A0 CTaHOM Ha 3BiTHY pary NOAATKOBUX CTaBOK, a Takox

TUMYACOBUX PisHUUAX Ha 3BiTHY AaTy mix 6anaHcoso BapPTICTIO akTuBiB | 30608'a3aHb, ans in
diHaHcoBsoro 06niKky Ta BapTicTIo, WO npuiimaeTbes Ao yBaru s nojaTkosomy o6niky.

BiaknapeHni nojaTkosi 30608'azaHHs BU3HaOTbCA 3a BCima ONOAA3TKOBYBaHUMM TUMuacoBM
Pi3HUUAMM, Kpim 8UNaakis, Konu:

- BiACTpoueHe nogatkose 30608'A3aHHA BUHMKaE B Pe3ynbTaTi nepsicHOro susHanHs ryasiny a
akTusy, abo 30608'A3aHHA B rocnopapcekiit onepauii, sika He e 06'egHanHam KOMNaHin, i axke
MOMEHT 3ailicHeHHs onepauii He BnAMBaEc Hi Ha 6yxrantepcbkuii npubytok, a i
OnNoAaTKOBYBaHMIT NPpubyTOK abo 36uTOK; i

- WOAO 0noaaTKoBYBaHMX TUMuacoBWx Pi3HUUL, WO BiaHOCATHCA RO iHBeCTUUIN y pouipHi

NEpPeHeceHHI0 Ha HacTynHi nepioan HeBMKOPUCTaHUX NoAaTkoBKX 36mTKiB, AKWO iCHye limoBipHi
OTPMMaHHA HeonoAaTKoByBaHoro APWBYTKY, WOAO AKOro MOXHa 3acTocysaTtn TumMuacosy pi3Huu0 W

BIZHIMAETbCA, a TakoK BUKOpUCTOBYBaTM nopaaTkoBi 36UTKYM, nepeHeceni Ha HacTynHi nepioau , Kpi
BUNAAKIB, KONK:

- BiACTpoueHwii nopatkosuii dKTUB, IO CTOCYETBCA TUMYaCOBMX Pi3HWUb, BMHUKae B pe3ynbra
NepBICHOrO BU3HaHHA akTMBy abo 30608B'A3zaHHa 8 rocnoAapcobkiii  onepauii, aka we
ob'egHaHHAM KOMNaHi, i akuii Ha momenT 3nicHeHHs onepauii He BnauBae Hi w
byxrantepcbkuii npnbyTok, ani Ha OnoAaTKoByBaHuit NpubyTok abo 36utok; i

- WOAO TUMYACOBMX Pi3HUL, nos'asaHux 3 iHBeCTULiamu 8 AOYIPHI Ta acouiiiosani nianpuemcrss
a TaKOX 3 4acTKol yyacri Y CNinbHiM AianbHocTi, BiAKNafeHi nogaTkosi aKTUBM BM3HAIOTLCH
TiNbKKM AKWO iCHYe MoBipHicTL CTOPHYBAaHHA TMMYacoBMX pisHUUb B OCAXKHOMY MaiibyTHbOMy

6yae oTpumanuii onoaaTkoByBaHUIA npubyToK, y BigHOWeEHHi AKOTO  MoXHa 3acTocysaty
TUMYaCoBY pizHuLyo.

banancosa sapricrs BIACTPOYEHUX NoaaTKOBMX aKTUBIB nepernafaeTbcs Ha KOXKHY [aty cknapamms
3BiTY Npo diHaHcoBMIT cTan i 3MeHwWyeTbes, AKWoO binbwe He icHye iimosipHocTi OTPpUMaHH3
AOCTaTHLOrO onoAaTkoByBaHoro npubyTky, akii no3sonus 6u peanisysatu 4acTHy abo scio cymy
Takoro BiaknaaeHoro NOAATKOBOro akTMBY. HeBusHawi PaHiwe Bigknagewi NOAATKOBI aKTuUBsy
NepeouiHIoThCa Ha KOXHY Aaty 3BiTy npo diHaHcosmi CTaH i BuM3HalOTbCA TOAi, KOAWM BUHMKae

Jonaxi npumitky e HEBI/I’EMHOI0 YacTHHOIO uiei pinancopoi 3BiTHOCTI
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MpAT KYA «AKAAEMIA IHBECTMEHTC»
NPUMITKW A0 ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y mucavax ykpaiHcokux epueeHs)

WMOBIDHICTb  OTPUMaHHA B MalibyTHLOMY OonoAaTKOBYBAHOrO NPUBYTKY, WO J[Aa€ MOMAUBICTbL
peanisysaTu BiACTPOYEHMI NOAATKOBUI aKTUB.

BiaknapeHi nopaTtkoBsi aKTMBM Ta 3060B'A3aHHA BM3HAYalOTLCA 33 CTaBKaMU NoAaTKy, 3acTOCyBaHHA
AKUX OYIKYETLCA Npu peanisauyii akTMey abo noraweHHA 3060B'A3aHHA, Ha OCHOBI Aiounx abo
OronoweHux (i NPakTUMYHO NPUIAHATUX) Ha ATy 3BiTy NPO (iHAHCOBMWII CTaH NOAATKOBWX CTABOK |
NonoXeHb NOAAaTKOBOrO 3aKoHOAABCTBA. lopgaTok Ha npubyTOK, NOB'A3aHUIA 3i CTaTTAMM, SKi
Bigo6paaloTbca 6esnocepenHbo y Cknagi Kanitany, Bigo6pakaeTbea y cKAaaj Kanitany, a He B 3BiTi
Npo CykynHi npubyTku Ta 36UTKU. BigknapeHi noOAaTKOBI aKTUBM Ta BiACTpoueHi noaaTKoBi
30608'A3aHHA NipNAralOTL B3aEMO3aniky NPU HAABHOCTI MNOBHOrO IOPUAMYHOFO npaBa 3apaxyBaTtu
NOTO4HI NOAATKOBI aKTUBW B PaXYHOK NOTOYHNX NOAATKOBMX 3060B'A3aHb, i AKLIO BOHM BigHOCATLCA [0
NoaaTkiB Ha NpPUBYTOK, HaKNafleHUM TUM CaMUM NOAATKOBUM OPraHOM Ha TOM 3Ke cyb6'ekr
rocnoAapoBaHHA.

4. OCHOBHI CYKEHHA, OLIHKU TA ®AKTOPU HEBU3HAMEHOCTI

NiaroToBka ¢iHaHcoOBOI 3BiTHOCTI y BignosigHocTi 3 MC®3 Bumarae Bi4 KepiBHMUTBA KomnaHii
BM3HAYeHHA OLIHOK Ta NpUNyWweHb, WO BNAWBaOTb HA CYMW aKTWBIB Ta 3060B’A3aHb, PO3KPUTTS
YMOBHUX aKTUBIB Ta 30608’A3aHb CTAHOM Ha 3BITHY AaTy, a TAKOXK CYMU A0XOAiB Ta BATPAT 3a 3BiTHWIA
nepioA. BU3HaYeHHA Takux OLIHOK BKIOYAE Cy6’eKTUBHI paKTOPU Ta 3aNeMuUTb 8ia MMHYnoro aoceiay,
NOTOYHMX Ta OYiKYBAHMX €KOHOMIYHMX YMOB Ta iHWOI A0CTYNHOI iHpopmauii. PakTHuHi pe3ynbTaTu
MOXYTb BiAPi3HATUCH Bif BU3HAYEHUX OLiHOK.

Haitbinbw icToTHUMK o6nactamm, wo BMMAraloTL BUKOPUCTAHHA OUIHOK Ta NPMNYWEHb KepiBHALUTBA,
npeacTasAeHi HACTYNHUM YUHOM:

®  TepmiH KOPMCHOTO BUKOPUCTAHHA OCHOBHUX 3ac06iB Ta HEMaTepiabHUX aKTUBIB;:

®  OUiHKa CnNpaBea/MBOT BapTOCTi OCHOBHWUX 3aCO6iB, WO FPYHTYETLCA HA NEPEOLHL Ta 3MEHLIEHHS
X KOpUCHOCTI;

®  pe3eps CyMHiBHUX 6opris;

®  BM3HAHHA BiACTPOYEHUX NOAATKOBUX aKTUBIB

®  BMNANATK NO NEHCiNHOMY 3a6e3neyeHHI0 NPpaLiBHUKIB

TepmiH KOpPUCHO20 BUKOPUCMAHHA OCHOBHUX 3acobis ma HemamepianbHux akmueie

OuiHKa TepMmiHiB KOPUCHOTO BMKOPUCTaHHA OCHOBHUX 3acobis Ta HemartepianbHUX aKTUBIB €
npeaMeToM NpodecinHoro cyaxkeHHs, ake 6asyeTbca Ha OCHOBI AOCBily BUKOPUCTAHHA aHANOMYHUX
aktusiB. MaitbyTHi €KOHOMIUHI BUroaM Big, AaHWUX aKTUBIB, BUHMUKAIOTb nepesa)KHO BiA iX NOTOUYHOrO
BMKOPMCTaHHA Nif, 4ac HagaHHa nocayr. TUM He MeHL, iHWI GaKTopw, Taki Ak GisUuHMI Ta MOpanbHU
3HOC, 4acTo NpU3BOAATL A0 3MiH PO3MIpiB MaWBYTHIX EKOHOMIYHUX BUriA, AKi AK OUIKyeTbCA 6yayTb
OTPUMEHI BiJ} BUKOPUCTAHHA AaHUX aKTUBIB.

KepiBHUUTBO nepioauyHO OUJHIOE NPABUABLHICTL OCTAaTOYHOrO TEPMIHY KOPWUCHOrO BUKOPUCTAHHA
OCHOBHMX 3ac06iB Ta HeMaTepianbHWUX akTHBiB. EQeKT Big nepernsgy OCTaTOUHOrO TEPMiHY KOPUCHOrO
BWKOPUCTaHHA OCHOBHUX 3aco6iB Ta HeMaTepianbHUX aKTUBIB BiAO6paXKaeTbCA Y NepioAj, Konun Takui
nepernaz, Mas Mmicue 41 B ManbyTHIX 3BiTHUX NepioAax, AKWO MOXAMBO 3acTocyBaTu. BignosigHo, ue

MOXe BNAWUHYTU Ha BeNUuMHY MalbyTHIX amopTHU3auiiHUX BiApaxyBaHb Ta 6anaHcoBy BapTicTb
OCHOBHUX 3acobis.

Oyiuka cnpasednueoi eapmocmi ocHosHux 3acobis, wo FpyHmyemoca Ha nepeoyiHyi: ma
3MEHWEeHHA IX KopucHocmi

KomnaHia noeuHHa nepioguyHO, AK e BCTAHOBAEHO KePiBHMUTBOM, 3AjiiCHIOBaTH nepeouiHKy CBOiX
OCHOBHUWX 3acobiB. Taki NepeoLiHKKU 3A4INCHIOIOTLCA HE3aNeXHUMU OLHIOBaAYaMK i3 3aCTOCYBaHHAM

JlonaHi IpUMITKH € HEBiAEMHOIO YaCTHHOIO Lii€i QiHaHCOBOI 3BiTHOCTI 15




MpAT KYA «AKAZJEMIAl IHBECTMEHTC»
NPUMITKM 0,0 ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y mucavax ykpaiHcekux 2pugeHs)

MeTOAIB OUiHKM, BCTaHOBAEHUX MixHapoaHumu CTaHBapTamMM OLHKKU, TaKUMKU AK: MeTop, 06niky
BapTICTIO, METOZ, NOPIBHAHHA (PUHKOBUIA METOA), AOXiAHMIA meTon,.

Kpim Toro ocHoeHi 3acobu KomnaHii aHani3yloTbCA Ha NPeAMET BUABAEHHA O3HAK 3MEeHLUeH
KOpUCHOCTI. Mpu BU3HAYEHHi O3HaK 3MEHLLEHHA KOPUCHOCTI, aKTUBU, WO He reHepyloTL Hesdane
rpouwosi hOTOKM, BIAHOCATbCA A0 BIANOBIAHOT OAMHMLI, WO reHepye rpowosi NOTOKKU. KepisHuuy
HeMUHyue 3acTocoBYE CY6'EKTUBHE CYKEHHA NpU BigHECEHHI aKTuBiB, WO He reHepyloTb Hesane
rPOLIOBI NMOTOKM, A0 BIANOBIAHWUX reHepylouMX OAMHWLDb, @ TAKOX NPU OUiHLi TepMiHiB Ta BenMuU
BiANOBIAHMX FPOLLOBMX NOTOKIB B pamKax PO3paxyHKy BapTOCTi aKTUBY Y BUKOPUCTaHHi.

Pesepe cymHisHux Bopzis

KomnaHia nposogutb HapaxyBaHHa pesepsy CyMHiBHUX 6OpriB 3 METOI0 NOKPUTTA NOTEeHLH
36UTKIB Yy BMNaAKax HECNPOMONKHOCT nebitopa 3pgificHIOBaTH HeobxigHi nnatexi. Mpu ouiy
AOCTaTHOCTI pe3epsy CymHiBHWUX 6OpriB KepiBHMUTBA BPaxoBYyE NOTOYHi 3aranbHOEKOHOMIUHI yMO
NAaTOCNPOMOXKHICTb Ae6iTopa Ta 3MiHM YMOB 34iMCHEHHA NNaTeXis.

KopurysaHHa cymun pesepsy cymHigHux 6opris, wWwo Biao6paxkeHa y ¢iHaHCOBIN 3BiTHOCTI, MOX
NPOBOANTUCL Y Pe3yNbTaTi 3MiHM @KOHOMIYHOT YK ranysesoi cuTyauii abo diHaHcoBOro cTaHy OKpem
KNi€HTIB.

Bu3HaHHA 8idcmpoyeHux nodamKkosux akmueis

HYucTuit BiACTPOUEHMIT aKTMB 3 NOAaTKy Ha npubyTok, sifo6pakeHnii y 3BiTi Npo ¢iHaHCOBUI CTa
BU3HAETBCA WOAO AOXOAIB i BUTPAT, AKI MOXYTb Y MaitbyTHLOMY 3MEHWWT ONOAaTKOBYBaH
npnbyTok. BigknaAeHi NOAATKOBI aKTUBM BU3HAIOTLCA Ti/IbKM Y BUNAZKY, AKWO iCHYE AMOBIpHI
peanizaunii BiaNOBIAHOrO 3MeHLWeHHs onogatkosyBaHoro npubyTtry. MNpu BU3HaueHHi MaitbyTH
ONOAATKOBYBAHOTO NpPUOYTKY Ta CyMM MOXAMBUX Yy MaMBYTHbOMY noAaTkoBUX BUPaxyBsa
KepiBHULTBO NOKNAOAETLCA HA CBOI npooeciliHi cyayKeHHs i BMKOPUCTOBYE OLLiHOYHI AaHi, BUXOAAYH
BE/IMYMHU ONOAATKOBYBAHOTO NPUBYTKY OCTaHHIX pPOKiB i OYiKyBaHb WOAO ONOAATKOBYBAHO
NpuBYTKy MaiibyTHix nepioais, aki € 06FpyHTOBaHUMM B obcTaBuHax, WO CKNANUCA.

5. NEPLLE 3ACTOCYBAHHA MIXXHAPOAHUX CTAHAAPTIB ®IHAHCOBOT 3BITHOCTI

3a BCi nonepeAHi 3BiTHIi nepioawn, BKAOYaKOUM Pik, wo 3akiHumeca 31 rpyaHa 2012 p., Komnas

Cknagana cBow ¢iHaHCOBY 3BITHICTb BiANoBiAHO A0 HaUiOHaNbHUX MONOXeHb (cTaHgapri
6yxrantepcbkoro 06niky Ykpaiku (HM(C)BO).

®iHaHCcOBa 3BiTHICTb 3a piK, WO 3aKiHUMBCA 31 rpyaHa 2013 p., 6yna snepuie niarotoBneHa sianos.ig
A0 MixHapoaHux ctaHaapTis diHaHCOBOI 3BiTHOCTI (MCD3). BianosigHo, AK ue i 3a3HayeHo B 06iKos
nonituui, Komnaxia niarotysana ¢iHaHcosy 3BiTHICT, 8iANoBiaHO BUMOram MC®3, aki 3aCToCOBHi
3BITHUX NEpPioAiB, WO NOYMHaIOTLCA 3 1 ciuHa 2013 p. abo nisHiwe.

Mpu nigrotosui piHaHCOBOT 3BITHOCTI BCTYNHMIA GanaHc 6ys niarotoBaeHwit craHom Ha 1ciuHa 2013 P
Aaty nepexogy Komnadii Ha MC®3. faHa TNpuMiTKa NOACHIOE OCHOBHI KOpUryBaHHa, nposege
Komnanieto npu nepepaxynky 6anaHcy, cknageHoro 3rigHo MC®3 ctaHom Ha 1 ciuna 2013 POKy,
paHiwe onybnikoBaHOi ¢iHaHCOBOT 3BITHOCTI 3a piK, Wwo 3akiHuueca 31 rpygHa 2012 p., AKa by
CKknapeHa signosiaHo ao (HM(C)B0). :

Npu nepwomy 3actocyBaHHi MC®3, y Komnanii He 6yno HeobXiAHOCTI B 3aCTOCYBAHHI BUHATKIB 3 BUM

Cranpaprie, Aki nepepbayeni MC®3 1 «MNepwe 3acTocyBaHHA MixHapogHux ctaHgaptis ¢iHaHcoB
3BiTHOCTI». ' :

JonaHi IPUMITKH € HEBiX’€MHOIO YaCTHHOIO Liiei hiHAHCOBOI 3BITHOCTI
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MpAT KYA «<AKALLEMIAl IHBECTMEHTC»
NPUMITKU A0 GIHAHCOBOI 3BITHOCTI
3A 2016 PIK

{y mucauax ykpaiHcoKuXx 2pusers)

3eipka kanimany Komnawii cmarHom Ha 31 2pydHa 2014 p., 31 2pydHa 2015 p. ma 31 2pydna 2016 p.

R . - Kop Mpum Ha 31.12.14 Ha 31.12.15 Ha 31.12.16
CratTa 38iTy npo ¢iHaHCcOBMIA CTaH .
pAgKa iTKa
1 2 3 7 8 9
1. Heo60pOTHI aKTUBM

HemarepianbHi aktneu: 1000 - - -

nepeicHa BapTiCTb 1001 7 3 3

HaKoNW4yeHa amopTM3auia 1002 7 3 3
HesasepuweHi KanitanbHi iHBECTULT 1005 - - -
OcHosHi 3acobu: 1010 A 263 - -

nepsicHa BapTiCTb 1011 871 47 47

3HOC 1012 608 47 47
IHBECTULiIHA HepPyXOMICTb 1015 A 4167 - -

nepsicHa BapTicTb 1016 5628 - -

3HOC 1017 1461 - -
foBrocTpokosi 6i0N0riuHi akTMBM 1020 - - -

nepsicHa BapTiCTb 1021 - - -

HaKonu4yeHa amopTu3auin 1022 - - -
Josroctpokosi piHaHCOBI iHBeCTUUIT:

AKi 06/1IKOBYIOTLCA 33 METOAOM YUacTi B KaniTani 1030 - - -
iHWHX NiaANpUeEMCTB

iHWi piHaHCOBI iHBECTULLT 1035 - - -
fosrocTpokosa gebitopcbka 3a60proBaHicTb 1040 b - - -
BiacTtpoueHi nogaTkosi akTuem 1045 - - -
Tyagin 1050 - - -
BiacTpoYeHi aKBiauuUiiHi BuTpaTH 1060 - - -
3a/MWOK KOWTIB Y LeHTPaNi30BaHUX CTPAXOBUX 1065
pesepBHux $oHAAX - - -
IHWi HeO6OpPOTHI aKTHBK 1090 - - -
Ycboro 3a posginom | 1095 '

Il, O60pOTHI aKTMBM

3anacu 1100 - - -
Bupo6Huyi 3anacu 1101 - - -
HesasepweHe BUpo6HUUTBO 1102 - - -
FoToBa npoayKuis 1103 - - -
Tosapu 1104 - - -
NoToyHi 6ionoriuHi akTUBK 1110 - - -
[lenosnTu nepectpaxysaHHA 1115 - - -
Bexceni opepaHi 1120 b - - -
Debitopcbka 3aboproeaHicTb 3a NpoAayKUilo, TOBapH, 1125 44 14 15
poboTu, nocayru
[Debitopcbka 3a6oprosaHicTb 33 pO3paxyHKamu :

33 BUAAHUMM aBaHCaAMM 1130 20 2 4

3 6logKeTom 1135 - - -

y TOMY YMCAi 3 NOAATKY Ha NPUBYTOK 1136 - - -

3 HapaxoBaHWUX AOXOAiB 1140 1 - 2

i3 BHYTPiWHIX po3paxyHKis 1145 - - -
IHWa noTouHa AebiTopcbKa 3a60proeaHicTb 1155 11601 76
NoTouHi gpiHaHCOBI iHBeCTULIT 1160 35201 14987 14995
TpowoBi KOWTH Ta IX EKBIBANEHTU 1165 18 8 58

roTiska 1166 - - -

paxyHKu B GaHKax 1167 18 8 58
ButpaTu manbyTHix nepioais 1170 - - -
YacTKa nepecTpaxosmKka y CTpaxosmnx pesepsax 1180 - - -

y TOMY YMCAi B: 1181 - - -

pesepsax AOBroCTPOKOBUX 30608'A3aHb

JlonaHi NpUMITKH € HEBIA EMHOIO YaCTHHOIO 1i€l piHAHCOBOT 3BITHOCTI




NpAT KYA «AKAQEMIAI IHBECTMEHTC»
NPUMITKU 40 ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y muca4ax yKpaiHcoKux 2pusers)

. . . Kop Mpum Ha 31.12.14 Ha 31.12.15 Ha 31.12.16
Cratra 3siry npo ¢piHaHCOBMIA CTaH .
psAKa iTKa
1 2 3 7 8 9

pe3epsax 36uTkie a0 pesepBax HaNEXKHUX BUNNAT 1182 - - -

pe3epsax HesapobaeHux npemii 1183 - - -

iHWWX CTPaxoBMX pesepsax 1184 - - -
IHWi 06OPOTHI aKTUBMK 1190 - - -
Ycboro 3a po3sginom i 1195
I, Heo6OPOTHI aKTUBM, YTPMMYBAHI ANA NPOAAsKY, Ta 1200
rpynu subyrra
banaHc 1300

I. BhacHui1 Kanitan
3apeecTpoBaHuit (naitoBuit) kanitan 1400 50000 15000 15000
BHeCKM A0 He3apeeCTPOBAHOIO CTaTYTHOIO KaniTany 1401 - - -
Kaniran y aooujiHKkax 1405 - - -
[opaTtkosui Kanitan 1410 - - -
EmiciitHuit goxipg, 1411 - - -
HakonuueHi Kypcosi pisHuui 1412 - - -
PesepBHMiA KaniTan 1415 39 42 50
Heposnoginexunit npubyToK {HENOKPUTHII 36MTOK) 1420 B 3 8 3
HeonnaueHuit kanitan 1425 - - -
BunyueHuh Kanitan 1430 - - -
|HWi pesepsu 1435 - - -
Ycboro 3a posginom | 1495
Il. foBrocTpokosi 30608'A3aHHs | 3abe3neyeHHs

BigcTpoueHi nonatkoBi 30608'A3aHHA 1500 - - -
MNeHciNHi 30608’A3aHHA 1505 - - -
[Josroctpokosi Kpeautu 6aHkis 1510 - - -
IHWi AOBroCTPOKOBI 30608'A3aHHA 1515 r - - -
[JosrocTporosi 3a6e3neyeHHn 1520 - - -
DoBrocTpokosi sabesneueHHs BUTpaT nepcoxHany 1521 - - -
Uinsose ¢piHaHCYBaHHA 1525 - - -
BnarogitHa aonomora 1526 - - -
Crtpaxosi pesepsu 1530 - - -

y TOMY 4mnchi : ' 1531

pesepB AOBrOCTPOKOBUX 30608B'A3aHb - - -

pe3eps 36UTKiB ab0 pe3epB HaNeKHMX BUNAAT 1532 - - -

pe3eps HesapobaeHUX npemii 1533 - - -

iHWi CTpaxoei pesepsu 1534 - - -
IHBECTUUINHI KOHTPAKTH 1535 - - -
Mpu3osuit GoHA, 1540 - - -
Pe3eps Ha BMNaaTy AXKeK-noTy 1545 - - -
Ycboro 3a po3ainom li 1595

11l. NMoTouHi 30608'sA3aHHs | 3a6e3neyeHHn

KopoTKOCTpOoKOBi KpeanTn 6aHKiB 1600 - - -
Bekceni BuaaHi 1605 - - -
MNoToyHa KpeguTOpCbKa 3a6OProBaHicTL 3a:

[0BFfOCTPOKOBUMU 3060B'A3aHHAMM 1610 1000 - -

ToBapw, poboTu, nocayrm 1615 28 16 20

po3paxyHKamu 3 61oarKeTom 1620 9 - 1

y TOMY YUCAi 3 NOAATKY HA NPUBYTOK 1621 8 - 1

PO3paxyHKamu 3i CTpaxyBaHHsA 1625 1 1 -

po3paxyHKamu 3 onnaTtv npauj 1630 3 1 -

33 0fiepPrKaHNMN aBaHCaMMK 1635 - - -

33 pO3paxyHKamu 3 yYyaCHMKaMu 1640 - - -

i3 BHYTPIlWHIX pO3paxyHKis 1645 - - -

3a CTPAX0BOIO AiANbHICTIO 1650 - - -
MotouHi 3abeanevyeHHs 1660 B 3 1 -

Honani npuUMiTKM € HEBiA’ EMHOIO YaCTHHOM i€l GiHAHCOBOT 3BiTHOCTI
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MpAT KYA «AKALLEMIAl IHBECTMEHTC»
NPUMITKU 40 ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y mucavax ykpaiHcbKux 2pusens)

. . - Kop, Npum Ha 31.12.14 Ha 31.12.15 Ha 31.12.16
Cratra 38iTy Nnpo $iHaHCOBMIA cTaH .
paaxa iTKa
1 2 3 7 8 9
[Doxopyu malbyTHIX nepiogis 1665 - - -
BincTpoueni KOMicCiHi JoX0AM B NepecTpaxoBukis 1670 - - -
IHWi noTouHi 30608'A3aHHA 1690 r
Ycboro 3a posainom il 1695
IV. 30608’A3aHHA, NOB’A3aHI 3 HEOGOPOTHUMM
aKTUBaMMK, 1700
YTPUMYBaHWUMU ANA NPOAANKY, Ta rpynamu subyTTa
V. Yucra 8apTicTb aKTUBIB HEAEPXKAaBHOMO NEHCIMHOTO
1800
$oHay
banaHc 1900

A. Y 3BiTHOCTI, cKknageHin srigho HMN(C)BO Ha 31.12.2012 p., A0 CKnagy OCHOBHMUX 3acobis 6yna
BK/IIOYEHA BAPTICTb iHBECTUUIMHOT HepyxomocTi. OCKinbku TaKi 06’€KTM NOBMHHI BpaxoByBaTuUCA
OKpemo, Npu CKNafaHHi ¢iHaHCOBOT 3BITHOCTI iX BapTicTb 6yna ckopurosaHa no craTram 3siTy npo

$iHaHCOBWMI CTaH:

Crarra Kop, Cyma
KOPUIyBaHHA

OcHoBHi 3acobu: 1010 (4543)
nepBsicHa BapTiCTb 1011 (5628)
3HOC 1012 (1085)
IHBECTULiHA HepyXOMICTb 1015 4543
nepeicHa BapTiCTb 1016 5628
3HOC 1017 1085

b. MNpu nepexoai Ha MC®3 Bekceni OTPMMaHi, CTPOK MOralEeHHA AKUX CTaB «3a Npej ABNEHHAMY,
nepeseAeHi 3 A0BrocTpokosoi Aebitopcbkoi 3a6OpProBaHOCTi Y NOTOYHI aKTMBM CTPOKY «Bekceni

oAeprKaHi»
Crarta Koa Cyma
KOpUrysaHHsA
flosrocTpokosa aAebitopcbka 3a60prosaHicTb 1040 (15896)
Bexkceni ogepxaHi 1120 15896

B. MNpu nepexoai Ha MCO3 creopeHHA 3abe3neyeHHA pe3epsBy BIANYCTOK 3riAHO KiNbKOCTI

HEBUKOPUCTaHUX AHIB BiANYCTOK CTaHOM Ha 31.12.12 poky.

Crarta Koa Cyma
KOPUIyBaHHA

Heposanogaineunii npubytok (Henokputuit 36 MTOK) 1420 (4)

NotouHi 3a6e3neyeHHa 1660 4

. Npu nepexoai Ha MC®3 3 iHwWKX NoTouHUx 30608'A3aHb BUAiINEHA YacTKa 3a60pProsaHoCTi, CTPOK

noraweHHA AKoTy 2015 pouy, y iHwWi 4OBrocTpoKosi 3060B'A3aHHA.

Cratta Koa Cyma

KOPUIyBaHHA
IHWi noTouHi 30608'A3aHHA 1690 (1000)
IHwi posrocTpoxosi 30608'A3aHHA 1515 1000

 Jlomani NPUMITKH € HEBi'EMHOIO YacCTHHOIO Li€i (piHAHCOBOT 3BITHOCTI




MpAT KYA «AKAZLEMIfAl IHBECTMEHTC»
MPUMITKM 4O PIHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y muca4ax yKkpaiHCceKux 2puseHs)

6. HEMATEPIA/IbHI AKTUBU

NepsicHa BapTiCTb HEMaTepiaNbHUX aKTUBIB, WO 3HAXOAATLCA Ha 6anaHci KomnaHii gopisHioe 3 T

rpH. Cyma 3HOCY CKNaAaEe TakoX 3 TUC. rpH. MpuabanHa abo snbyTTa HemaTepiaNbHUX aKTUBIB
3AiCHIOBANOCD.

7. OCHOBHI 3ACOBU

MepsicHa BapTiCTb OCHOBHUX 3aco6iB, WO 3HaxoAATbCA Ha 6anaHci KomnaHii AOpiBHIOE 47 TUC. Ip
Cyma 3HOCy cKnaga€ Takox 47 Tuc. rpH. MpupabauwHa abo BUOYTTA OCHOBHMX 3acobis
3iHCHIOBANOCh.

KomnaHia He NpoBOAMNa NepeouiHKy OCHOBHUX 3acob6iB Ha 3BiTHy AaTy. Y pe3ynbTaTi BUBYEHHA

WOAO aHANOMYHUX OCHOBHMX 3acobiB (BiAHOCHO AKMX Taka iHdopmauia focTynHa), KepisHMUT
KomnaHii AidWno BMCHOBKY, WO cnpasejiuBa BapTicTb 06’ekTis OCHOBHUX 3acobis He cyTTe
BiApi3HAETLCA Big, iX cnpaseaAnBOoi BApTOCTI.

MepsicHa BapTiCTb OCHOBHUX 3ac06iB, 3a/MIIKOBA BapTICTb AKUX PiBHA HYAIO, Ta AKi NPOAOBXKY
exkcnnyatysatuca Ha 31 rpyaHa 2016 poky cknapae 47 TNC. TPH.

OCHOBHi 3acO6M, L0 TMMUYACOBO HE BUKOPUCTOBYIOTLCA, Ha 31 rpyaHAa 2016 BiACYTHi.

Ha 38iTHY AaTy OCHOBHI 3acobu He 6ynu HapaHi y 6yAb-AKy 3acTaBy, Ta He O6MeXeHi y po3nopaaskKeH
Ta BUKOPUCTaHHI KomnaHiero.

8. IHBECTULIIHHA HEPYXOMICTb

CraHom Ha 31 rpyaHsa 2016 poKy iHBeCTULIiiHa HEPYXOMICTb BiACYTHA.

9. JOBrOCTPOKOBI ®IHAHCOBI IHBECTULIIT

CraHom Ha 31 rpyaHsa 2016 poKy AOBrocTpoKoBi $piHaHCOBI iHBECTULLIT BIACYTHI.

10.BEKCEM OAEPXKAHI

CraHom Ha 31 rpygHa 2016 poKy BeKkceni ogepiaHi BiaCyTHI.

11. |H|.I.IA MOTOYHA OEBITOPCbKA 3ABOPITOBAHICTb

CraHom Ha 31 rpyaHa 2016 poky iHwa notouHa aebiTopcbka 3a60prosaHiCTb BKNKOUAE:!

2016 2015
HapaxosaHi wrpadHi caHKLji 32 Aorosopamu opeHan - -
3a onepadji 3 UiHHUMK nanepamu - 76
IHWi - -
Peseps cymHiBHUxX 6opris - -
Pasom - 76

CtaHoM Ha 31 rpyaHa, 3rigHo aHanisy aebitopcbkoi 3aboprosaHocTi woAo aAat ¢opmMysaHHA, Komnan
Ma€ HacTynHi nepioan yTBOpeHHA iHWOi AebiTopcbkoi 3aboprosaHocTi (6e3 BpaxysaHHA BnAU

pesepBy CymHiBHuX 6opris):

2016 . 2015
no 3-x micaujis - -
Big, 3-X micauis A0 POKY . - 76
6inbLie poky _ - -
Pasom - 76

Jlonani MPUMITKH € HEBI1' EMHOIO YaCTHHOIO L€l HiHAHCOBOI 3BITHOCTI




MpAT KYA «AKALEMIA IHBECTMEHTC»
NPUMITKU 00 ®IHAHCOBOT 3BITHOCTI
3A 2016 PIK

(y mucayax yrpaiHcekux 2pusers)

Pe3eps cymHiBHMX 6Opris He CTBOPIOBABCA Y 3B’A3KY 3 BiACYTHICTIO CyMHIBHOIO 3a60proBaHoCTi.

12. NOTO4HI ®IHAHCOBI IHBECTHLIT

CraHoMm Ha 31 rpyaHA NOTOYHI ¢iHAHCOBI IHBECTUUII BKAIOYAOTb LIHHI Nanepu npusHaveHi ans
NpoAaxy:

2016 2015

AKUIT yKpaiHCbKMX KOMNAHIW, WO KOTUPYIOTLCA Ha Bip)KOBUX Toprax

(3a cnpasegnunsolo BapTiCTIO) - -
AKUJT yKPaiHCbKUX KOMNAHIK, WO He MaloTb PUHKOBUX KOTUPYBaHb

(3a cobisapricTio) 14995 14987
O6nirauii YKpaiHCbKUX KOMMNaHil, WO He MaloTb PUHKOBUX KOTUPYBaHb

(3a cobisapricTio) - -
Pasom 14995 14987

KomMnaHia yTpumye akuii yKpaiHCbKMX NigNPUEMCTB 3 METOI0 NOAA/NLLLIOIO NPOAAXKY 3 HEBU3HAYEHUM
TepmiHOM. Ha 3BiTHy AaTy NpPOBOAWUTLCA aHani3 KOTUPYBaHb aKLid Ha NiacTaBi AaHUX Npo 6ipKoBi
Topr Ha Pb «llepcnekTnsa» Ta iHWKX 6ipKax, KPiM aKLi NPUBATHUX aKLLIOHE PHUX TOBAPUCTB.

Tak, 3rigHo n.2 ct.24 ,0cobaunsocTi 06iry LiHHUX nanepis akLiOHEPHUX NIANPUEMCTB ” 3aKOHY YKpaiHu
Bia 03.02.2011p.Ne 2994-VI, akKuji NpMBaTHOrO TOBApPUCTBA HE MOXYTb KynysaTucb Ta/abo
npogasatch Ha GoHAOBIA BipKi, 32 BUHATKOM NPOAAXKY LWAAXOM NpoBeAeHHA Ha BipxXi ayKkuioHy. Y
38’A3KYy 3 UMM chopmyBaTM 6ipXKOBMIA KypC AONA NEpPeouiHKM aKuii npuBaTHOrO TOBapwUCTBa
HEMOXNUBO.

AKUi, WO He MalTb PUHKOBUX KOTUPYyBaHb 06nikoByloTbca No cobiBaprocTi ix npuabanHa. Komnawin
WOPIYHO aHani3ye BapTICTb aKUii Ha HAABHICTb O3HAK 3HELiHeHHA, 1 Npu HeobXigHOCTI Kopurye ix
BapTicTb Yepes NpubyTKM Ta 36UTKM.

®iHaHcosi iHBecTUii Ha 01.01.2016 p. 064YMCAIOIOTLCA AK NOTOYHI, OCKINbKK 3riAHO PO3NOPAAMKEHHA
KepisHMUKA TaKK UiHHi nanepu npuabaHi 3 METOI NOAANLLIOTO NPOAAXKY B HAcTyNHi 12 KaneHaapHMX
micauis.

13. FPOLLOBI KOLWLTU TA iX EKBIBAZIEHTU

CraHom Ha 31 rpyAHA rpowosi KOWTK Ta iX eKBiBaNEHTU BKAIOYAIOTL FPOLUOBI 'KOWTKU Ha NOTOUHMX
paxyHkax 6aHKis:

2016 2015
YKpaiHCbKi rpuBHI 58 8
Oonapu CLLA -
Pasom 58 8

14. CTATYTHUIA KANITAN

CraHom Ha 31 rpypaHa 2016 poKy CTaTyTHMIA Kanitan KomnaHii ctaHOBUTL 15000000 (n*aTHapUAT
MinbiOHIB ) rpuBeHb. BiH nopinsetbca Ha 30 000 (TPUALATL TUCAY) aKLii, KOXXHA HOMIHANbHOIO
BapricTio 500 (n'AaTcoT ) rpuBeHb.  Bci akuii KomnaHii npocTi imeHHi, BunyweHi y 6e340KyMeHTapHin
dopmi.

[JepaTteni NpocTUx akuii mMaioTb NPaBO HAa OTPUMAHHA AMBIAEHAIB NO MIpi iX OFONOLWEHHSA, a TaKOX
MaioTb NPaBO OAHOro rofiocy Ha akuito. AusigeHan akuioHepam Oro/IoWYIOTLCA Ta 3aTBEPAKYIOTLCA
Ha WOPIYHKUX 3aranbHux 360pax aKuioHepiB. 3a pesyabTaTamu AiANLHOCTI 33 POKM, WO CKiHYMAKUCL 31
rpyaHa 2015 Ta 31 rpygHa 2016 pp., KomnaHia He oronowysana gusigeHanM A0 Bunnatu.

JlonaHi NPUMITKH € HEBiA' €MHOIO YACTHHOK Ui€i GiHAHCOBOT 3BITHOCTI 21




MpAT KYA «AKAJEMIAl IHBECTMEHTC»
NPUMITKM 40 ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y muca4ax ykpaiHCeKuX 2pUeeHs)

CTpyKTypa aKujoHepis KomnaHii cTaHom Ha 31 rpyaHsa 2016 poKy € HacTynHoto:

2016 2015

Kinbkicte % Kinbkictb %

aKuil, wr. aKuin, wr.
disnuHa ocoba, yacTka 100,00% 30 000 100,00 30 000 100,00
Pasom 30000 100,00 100 000 100,00

MpunbyTOK Ha aKu,ilo 3a 2016 piK € HaCTyNHUM:
2016 2015

KinbKicTb aKkujin Ha 31 rpygHa, wr. 30000 30000
NMpubyTok (36UTOK) Ha OA4HY aKuil0, FPH. 0,10419 0,26667

MpoTArom 38iTHOrO Nepiogy pilweHHA NPo 36iNblEHHA CTAaTYTHOrO Kanitany He NpuitManuch.

15. PE3EPBHWUW KANITAN

PesepBHuit Kanitan GOPMYETbCA 3riHO 3aKOHOAABCTBA YKpaiHW 3 METolo 3abe3neyeHHA NOKpH
36MTKIB NiANPUEMCTB. BCTaHOBNEHWI 3aKOHOJABCTBOM PO3MIp PE3epBHOTO KaniTany CTaHOBUTL
meHLe 25 % CTaTyTHOro Kanitany. Moro popmMyBaHHA NPOBOAMAOCA, NOuMHaOUM 3 2006 oKy, WX
WopiuyHMX BiapaxyBaHb y po3mipi 100 % siacoTkie npubyTky Komnaii.

16. 3ABE3MNEYEHHA BUNAAT NEPCOHANY

3abeaneyeHHn BUNAAT NEPCOHaNy BKAOYAOTb 3060B’A3aHHA 3 ONNATHM BIANYCTOK MpaLiBHUKaM,
Komnania 6yae cnnayyBaTi y MaibyTHbOMY Npu HaflaHHi BiANYCTOK, abo y surnagi komneHcauiiy p
3BiNbHEHHA NPALLBHUKIB, NO AKUM 3aNULWIMNUCL HEBUKOPUCTAHI BiANYCTKU.

17. IHWI NOTOYHI 3060B'A3AHHA

CTaHOM Ha 31 rpyAHa iHWi NOTOYHI 3060B'A3aHHA BKNIOYAIOTH!

2016 2015

Kpeantopcbka 3a60prosaHicTb 3a A0BroCTPOKOBUMM 3060B'A3aHHAMU - -
KpeauTopcbka 3a6oproeaHicTs 3a Tosapu, po6otu, nocayru 20 16
MoTouHi 3abe3neyeHHs 1
30608'A3aHHA 32 PO3PaxyHKamu 3 BroakeTom 1 -
Po3paxyHKM 3i cTpaxyBaHHA - 1
30608’A3aHHA 33 pO3paxyHKaMK 3 ONNaTH Npawj - 1
30 30608’a3aHHA 33 OA4EpPKAHMMKU aBAHCAMMU - -
[HwWi - 18
Pazom 21 37

18. YUACTUHA [OXOA (BUPYUKA) BIA PEAMIBALLIT

CTaHOM Ha 31 rpyHa, AOXOAM Bifi OCHOBHWX ONepaLiil 3a KaTeropinsMu BKIIOYaIOTb:

2016 2015

[Loxia, Big ynpasniHHA iHCTUTYTamu CNiNbHOTO iHBECTYBAHHA ' 165 . 493
Pasom 165 493

19. AOMIHICTPATUBHI BUTPATU

CraHom Ha 31 rpyaHAa, aaMIHICTPaTUBHI BUTPATHU BKAOYAIOTH:

Jlomasi NPUMITKY € HEBiA' €EMHOK YaCTHHOIO Li€i HiHAHCOBOI 3BITHOCTI




NpAT KYA «<AKALEMIA! IHBECTMEHTC»
NMPUMITKU 4O ®IHAHCOBOT 3BITHOCTI
3A 2016 PIK

{y mucavax ykpaincekux 2puseHsb)

3HOC 0CHOBHKX 3acobis
3apobitHa nnata
BHecku Ha couianbHi 3axoam

BuTpatu Ha 3abe3neyeHHsn UTTERIANLHOCTI KomnaHii

IHdopmauiitHi nocayrun
Mocnyru 38’a3ky
Pazom

20. |HLWI ONEPALIAHI NPUBYTKU TA 3EUTKM

CraHom Ha 31 rpyaHs, iHwi onepauiiHi NpnBYTKK Ta 36UTKM (HETTO) BKNIOYAIOTb:

IHWi onepaujiHi npubyTky
OtpumaHi wrpadm
NpnbyTok Bia Nnpoaay BUPOGHUYMX 3anacis
IHWi onepaujitHi Npn6byTkM
Bcboro iHwmx onepayiiiHux npubyTkis
IHWi onepaujiitHi 36UTKK
BTpaTu Big 3HewiHeHHA BUPO6GHMYMX 3anacis
HwWi
Bcboro iHmx onepauiiHmx 36uTkis
Pasom

21. IHWI NPUBYTKU TA 36UTKHU

CraHom Ha 31 rpyaHs, iHWI NPUBYTKM BKNIOYAIOTL:

NpubyTky Big Npoaaxy diHaHCOBMX iHBECTUL
Boxig sig npoaaxy
Co6isaprictb npoaaxy
Bcboro
IHWi goxoam
IHWi 36MTKK
Bcboro
Pasom

22. ONEPALII 3 NOB’A3AHUMMK CTOPOHAMM

Y BignosigHocti 4o MCBO 24 «Po3kpuTTa iHpopmaLii NPo NOB’A3aHI CTOPOHM», CTOPOHMU BBAXKAIOTHLCS

2016 2015
- 62

20 66

8 41
138 428
1 2

1 16
168 615
2016 2015
- 130

- 130

- 7

- 7

- 123
2016 2015
7 9

7 9

7 9

MOB’A3aHNMM, AKWO OAHA CTOPOHA MAaE MOMAMBICTb KOHTPOANIOBATK iHWY CTOPOHY abo YMHWUTM

3HaYHWW BNAMB Ha AIANBHICTb iHWOT CTOPOHU B NpOUECi NPUIHATTA diHaHCoBUX abo onepaLiitHux
piweHb. Mpn po3rnagi KOXKHOT MOXAMBOT NOB’A3aHOT CTOPOHKU 0cobanBa yBara NpUAINAETLCA 3MicTy

BiAHOLWWEHD, @ He TINbKK iX I0PUANYHIK PopMmi.

MoB’A3aHi CTOPOHN MOXYTb yKnagaTh yroam, aki He nposoguanca 6 mixk Henos’a3aHuMM CTOPOHaMMU.

LliHu Ta yMOBYM TaKuX yrog MOXyTb BigpisHATHCA BiA, LiH Ta YMOB yrof, Mi>k HenoB’a3aHumm CTOPOHamu.

Nos’asaHummu ctopoHamu Komnawii BUCTYNatoTb:

- ®i3nuyHa ocoba Hasapos Anapiii AHaToNili0BMY (YKpaina), akoMy HanexunTb 100 % aKuiii KomnaHii,

3anuwkm po3paxyHKie No onepayjiam 3 NOB’azaHUMK CTOpPOHaMK CTaHOM Ha 31 rpyaHa BiACYTHI.

Hoxnani IPHMITKH € HEBiN’ EMHOIO YaCTHHOIO Liiei (inaHCoBOI 3BiTHOCTI
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MpAT KYA «AKALEMIA IHBECTMEHTC»
NPUMITKU 4O ®IHAHCOBOI 3BITHOCTI
3A 2016 PIK

(y mucavax ykpaiHCbKux 2pueeHs)

23. ®AKTUYHI TA NOTEHLIWHI ®IHAHCOBI 30608'A3AHHA

lNodamkoea cucmema

MopaTKM Ta HapaxyBaHHA, WO CNnavylotbca KomnaHielo, BKAOMAOTb NOAATOK Ha  npubyTok
HapaxyBaHHA Ha GOHA 3apobiTHOT NnaTk, a TakoX iHWI NoAaTkM i 360pu. Ha AaHnit MOMEHT B YKpaiHi jj
MopaTkosui Kogekc. Bin BcTynus B cuny 3 1-ro ciuva 2011 pokry. [aHuit HOPMaTUBHMIA AOKYyMeH
MOBHICTIO 3MiHWMB NPUHUMN HapaxyBaHHA NOAATKY Ha NPMBYTOK Ta BHIC 3HaYHi 3MiHW A0 HOpM, A
PerynioloTe CNpaBAAHHA iHWWX NOAATKIB Ta 060B’A3KOBUX NATEXiB. 3HaUHa KiNbKICTb 3MiH, BHECeHa

MopaTkoBMI KOAEKC YKpaiHU nicna HabpaHHA HUM YMHHOCTI, CNPUYMHAE 3pOCTaHHA NOAATKOBM
pPU3MKiB.

HOpuduuHi 30606'a3anun

B i(op,i‘ 3BMYalHOi AjanbHOCTI KOMnaHia He Mae cnpasy 3 Cy/JOBUMWM NO30BamM i npeTeHs3iam
KepiBHWLTBO BBaKa€, WO MaKCMManbHa BiANOBIAANBHICTL NO 30608'A3aHHAX, AKi € HaCNiAKOM TaK
no3osis abo npeTeHsiit, y pasi BUHUKHEHHA TaKOT BiANOBIAANBLHOCTI, NOHAA BXKe BUIHAHOIO y diHaHCosi
3BITHOCTI, He MaTUMe iCTOTHOTO HeraTMBHOrO BM/MBY Ha iHAHCOBWIA cTaH abo pesynbraTi ManByTHi
onepauiit Komnanii.

24. NOAATOK HA NPUBYTOK

CraBkM 0noOAATKYBaHHA, AKi 3acTocosyBanucAa A0 KomnaHii npoTtarom 3BiTHOro nepiogy 6yn
HaCTYNHUMMU:

3 1 ciyHA 2016 p. no 31 rpyaHa 2016 p. - 18%
ButpaTi 3 nogatky Ha npubyTOK Ta BiACTPOUEHUIA NoAaToK Ha 31.12.16p. cknapaioTb 1 TUC. rpH.

KomnaHieto npuiHATO piwenHa, 3rigHo nn.134.1.1 n.134.1 cratri 134 MKY, He 3acrocosyea
KOPUIyBaHHA GiHaHCOBOro pe3ynbTaTy Ha Pi3HULY, BUSHAUYEHI 3riAHO 3 NONOKEHHAMMU po3ainy lil NKY.

25.4Y4UHHUKN GIHAHCOBUX PU3UKIB

YuHHuKuU chiHaHCOBUX pusuKie

OcHoBHi diHaHCOBI 30608'A3aHHA KOMNaHIi BKAOYAIOTH iHWI NOTOYHI 30608’A3aHHA, WO BUHUKAIOTb
X0Aj 3BMuaiiHoi aianbHoCTi Komnawii. KomnaHis mae pisHi diHaHCOBI akTuBM, HanpuKknaa: aebitopch
3a60proBaHicTs 3a onepayiAMM 3 LiHHUMK Nanepamm NOTOYHI IHBECTULi, FPOLLOBI KOLITH.

OCHOBHUMU BMAAMMW PU3MKIB, HA AKi B CBOIW AIANBHOCTI HapaXKaeTbcA KoMnaHis, € KpeauTHui pusu
PU3MK NIKBIAHOCTI, ONepaujitHuit Ta NpaBoBuWii pu3nKK. KomnaHia NOCTINHO MOHITOPUTb, OL|IHIOE pu3n
Ta 34IACHIOE 3ax0AM 3 IX MiHIMI3aUii, AKi B TOMY YMCAi BKNOYAIOTD:

- obmexeHHA nepeniky BAAaCHMX onepauiii, 3a AKUMM MOXYTb BUHUKHYTU 3060B’A3aHHA BUKJ/IIOUH
PO3MipOM BAACHOrO Kanitany;

- BUKOPUCTaHHA Cy4acHOro o6naaHaHHA Ta NporpamHoro 3abesneyeHHs, 3anpoBaKeHHA MexaHi3
KBUTYBAHHA Ta 3BipKM onepauii 3 KNiEHTaMM, NPOBEAEHHA PErNaMEeHTHOI Ta Mo3anNaHoBOI apxisa
iHbopmauii wopao ¢iHaHCOBUX onepaLii; :

- 34iMCHEHHA 3aX0AiB W00 A0AEPKAHHA NPaBMA A0CTYNY A0 iHPopMaLyi, L0 CTAHOBUTb KOMEpLiN
TaEMHULIO Ta KOHIAEHUiNHY iHpopmaLilo Ta Nnpasua iHbopMaULiiHOT 6e3neku;

- KOHTPO/Ib 3@ HEYXUNbHUM BUKOHAHHAM KnieHTamm KomnaHii yMOB yKnageHux 40roBopis;

- NpoBe/ieHHA NOCTIHHOTO MOHITOPUHTY 3MiH A0 3aKOHOAABCTBa YKpaiHM Ta npusefeHHA BHYTpiLLH
HOPMATUBHUX AOKYMEHTIB Y BignoBigHICTb A0 Aitouoro 3aKOHOAaBCTBa.

Ynpasninna kanimanom

KomnaHia posrnapae BnacHui Kkanitan Ak OCHOBHe Aepesno ¢GOPMYyBaHHA GIHAHCOBUX pecypci
3aBgaHHAMM  yNpaBniHHA KaniTanom €: 3a6e3neyeHHa 3paTtHocTi  Komnaii NPOAOBIKYBA

Jlonani MpHMITKH € HeBil’EMHOIO YaCTHHOIO Wi€i GbiHaHCOBOI 3BiTHOCTI
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MpAT KYA « AKAZLEMIAl IHBECTMEHTC»
NPUMITKWN A0 ®IHAHCOBOI 3BITHOCT!
3A 2016 PIK

(y mucayuax ykpaiHcoxux 2puseHs)

YHKLjOHYBATM AK NIANPUEMCTBO, WO NOCTIIHO A€, 3 MeToI0 OTPUMaHHA NpUBYTKIB, a TaKkoX
| 3abesneyeHHA diHaHCyBaHHA onepavjiiiHuX notpeb, KanitanoBknageHs i crpareril po3BUTKY Komnawii.
Monituka KomnaHii no ynpasniHHIO Kanitanom HanpasneHa Ha 3abesneueHHA i NiATPMMKY Horo
ONTUMANBLHOT CTPYKTYPU 3 METOIO 3MEHLIEHHA CYKYNMHUX BUTPAT NO 3any4YeHHIO Kanitany.

]

26. NOAIT NICNA BATU BAJTAHCY

Moaii, wo BigbysaoTbCA MiX [aTOK CKNagaHHA 6anaHcy ctaHom Ha 31 rpyaHa 2016 poky i gatoio
3aTBepAXeHHA GiHaHCOBOI 3BITHOCTI, NiAroToBAGHOT ANA onpualoaHeHHA Y KomnaHii He icHye.

AupekTop T.M. FepueHko

Fon. yxrantep He nepeabayeHo

~ Jlonani npUMITKH € HEBI EMHOIO YAaCTMHOIO Wli€i DiHAHCOBOI 3BiTHOCTI 25
\
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AN/ Ss AN AN AN NSO RIATe AN AN VAN AN

YKPATHA |
HALLIOHAJIRHA KOMICIA 3 MIHHMX IIATIEPIB TA ®OHLOBOTO PUHKY

CBIJOOTBO

HPO BHECCHHS 0 PEECTPY ayANTOPCLKUX (hipm, siKi MOKYTh
HPOBOANTH AYAUTOPCLKI Nepesipku npodeciitnmy YYaCHUKIB
PHHKRY WIHHHUX nanepis

TOB A® «DIHEKC - AYIUT»

(waitMenysanns aynuTopekkol (hipmi)
32237449

(ko 32 ‘GI[P%‘UOV)

Ne 3095 1in 26.12.2002 poky

N(mmcp, Cepisn, naTa BUAANI COIAOUTRA NPO BHECEHNA 0 PeECTRy ay AMTOPCHKMUX (MpM Ta
BHAAHOTO AYAHTOPCEKOI NAaNaTalo Yxpaiun)

BHECEHO 10 peecTpy ayantopenkux dipm,

AYANTOPCLKI nepesipkn npodeciitnny yu

nanepis,

ayIuTapin,

SIKI MO2CYTL IPOBOAITH
ACHHKIB PHHKRY uinnnx

Pecerpaniiinuit nomep Caigonrsa: 48
Cepist ta nomep Ceinonrsa: [T 000048

Crpox aif Ceigoursa: 3 12.03.2013 o 27.09.2017

e Hadionanshof.
OMICIT 3 TIIHHAX '
Anepin Ta

s - Q. M. Mosrasuti
OHLOBOIO PUHKY

A CAN
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